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- ,, ' 11 

C5«\ ^f\ 

^1^11 csitm ^ I 

c#r?:sT ’mn cwr^ 'ii^i nff^ ^n i 

^ '5(t^ c^Ptwi «T^ 'srw? 

;ra I w.-^ *R%5ti:Ji^ 5rr^ ^«t% ^‘s^rr^i 

^ c*ff^^i ■srr3[ * 

^«r|—ia = « JlCi^ ^ 

—f% ~c^ ^r% sn I 

cnwt^f cTO( <sim I 

@f5t^ ^ ftw 

is'sa TO? ’TTiTi f^‘N*t“f^5T^ ^ 

1 ^t^( C?f^ 's?<it?51 

^ mf^'^ 5rf?T, 

^3*rtf%, c^nr^ t^rrfw 

I TO TO W5{ 

^ 's(n??fni vii^Rr? jnpptfl c^rf^- 



[ V” ] 


^-»fr?t^,-~'»i^ css\-^-^ 

Tr*r?-'Q^»(-^ "STSN ^ I 

cwt?l I ' 15 

bpic^c^ I ^1 ^fnf|-'^f%?l (M^ I srm 

"^sraF-R” ^ f>ff 1 -’^f^ 1 ^ *t^ 1 ’3t^ ^Iwf^ 
%fCf iffPRI Wft I ff^ 'srpl^ I t^TC^ 

5#?r ‘''*^i%-5j^” 5fi 1 

c^tRi wf^®rt^” ^ t 

'5(5(1^^ ^srfcsrTRTQsn ct-c^ptri ntk^ ^ 

w! 'Q ’fr’rrei 1 

fim^ w, ■sjtsT’Tsi ^ csrm^ w* c»im ^ 

^'4)»i '®rwf^ (TRt’ff^ 4r^*l4U5I'6 f^5T ;;{1 I lii^TC^T 

c^ »*rrf^ ’TTR^ ^ I ^ 1%s*!, 

^' 3 ^^ ^ crr^ ? 

'srrn ^?ri I >rr«rr^«f3: 

c^TRi "'wtr® of^ m ^u TTc^ cjwftf^ 

c^^R?t 'SffSf^, 'sf’isj^ ^ >r mca ? ^ 

»r?!?l m «fTO ^-Tf3tt^ I 

cfm 3iiwt^ Rsrmf^ ^ ^ f% c^, 51^ WT 
sfSTRsci ^^,---(:«tMtj% f^af c3imtw?( nf^3rf«] siiyci^F 
m f^i^Tl^R? c«rmtw( m\ ’fi%i <r3tri (mm ^ 

^ *0^ ’TTR m \ ^rs^i 

i?*R, f% ’Rrar ^(jij^ C9ff*l^ I 



[ e;*. ] 


f%:?R«i wm 1 «rTc^t5^i ^r?( 1wt=?-'sitf^ 

■»t:^®n 5fin:^ nrni m i ’»rw^ ^ 

5fin:5T'6 ^fin:^ *m i ( ^°. ^'3) i ^ ^FTTf^l 

<ij«fTc^-c>^<rrcit Tv3j? ^ t 5ff¥n" c^ 

>j-.5ji:^^ I JTtwTRr^ i 

spSTt C^FtfSsfT ’Tti^ 1 

^-?rKf^ 'arm nr^ ^^!rfff^ i 

'35H ^|-%51^ ^UPfc^'e c^t^i ■^■H 'srt^ 
^'iotc^'8 c^HW JTi I ^ cff«rtRi ^ 

ctf“t:^ 7f|5(w ^ 

4^>rr3i sw I cfm ^*r c^m mti ^f^?ii 

^Tnn ^-gi Cf^ns ■' to nf^#i 

^srrsrr^ ^-h wi 

'«Tg% 55rr55r ’qfBc^ i 

c^rnsrciR v<if5?m, 'siTfimg '« tcrnmn? ^ -s r f^c ^ t 
Ji^sf ^rr^r '« ^f%?R ^ stst^ ^ fro^ 

'«ll5^-'^^‘r!-to^®f^ I «Rf^RT^ ^ 

^ff^gTRg ^f^5T ^ >w f% m 5T?tt-WC^ ^5Tf^ 

otoi I ^^'9 ?rft \ 

( ) I 



[ '• ] 


^ ^rr«n ^ i 
^^cir vt^ «rfcw i 

'“rni'Q ^ Msrf^[®t^->ft^ 

^ am: <«rrfw» I 

jrRwtw'^ c<n@pn ^ -siTfe - 

^<f»rrfrc*nr ^ffirr^ ^ 

nl^ srsitnra ^ f^c9W«i i 
C5^ >T^ m =TO?i 'ic^ 1 (?r«n:^?i ^ 

tr«(i I (smi '5i«ifbf^ ^ nrRi t 

(^ ^5r?f#f? ^^sRTfr^ ■*rr#w^ ^=^^1^ wm 
fro T?n I 

^ftr^ ^HrT^ 3fWC^^ 

'srtf^ ismi v£i^<£r^t^ 

'strtlK *fc’5F ^fs[^^Ft?rf 1 ’st^^ m, 

8 i?!r? 1%, cw^ m, ’F#, 

it^’ f^t^ '®f<bFf%^ '8rt^-Tr?fr^ i’' 
<i|^ <151 ’ff^f^ "STt^FTl iSo« 5ic;{ ^ Tffm- 

I grM¥t?r ^'scst^ 

Fstm^ *f?rft^i I m'm 

’ffqw f|c5H 1^'v*f «f«t^ iprc^ w^ I 

J, % 'siCTmc;^ 'srrf^ 

^fi^Sjt-c^*! i m ftfl%m^ 'srr*Rii ^^^rtfl i 

^«f*ftnR apim w <t«.^ 3|tfif^ t ^vs I 



[ lA ] 

«rrf^ 

^ ^^sr! 

^?d ^fstr® I ^*r-c5m fl’iTc^, 

'5iTsr?ii c?tt5itf^ 51^*1 ’i^ij^c^ '®r5j^ I 

^■sm^ ^ ^ 'srr^-TT??! 

>1^ ^«n 'sraRnni va^* '^f^,— 

^ cf(v^ *m^ 'sut^f- 

if^fft?! c^*r 'Q5!^ c^rf^ ♦Tf's^i m I WR- 
^ap, ^Tf<^^-63i;, (7^, n^''?fr9r, srjtfB^ 'mpif^l, ft^, ?^T*i 

t^rrfw cjfc-ni '«rrf^^ Mmt i 

^ fkm 'm^c^ 5|c^ cjfc-r^i %, 

« 

to1,v 9 Jft^’jr I 

^ TO m c^tcJTi rt^tsiT'^i 

vii^ c^eirrsf I vxi?R 1% gtrf^, ^t^1f^, ^’iR 

'9 arw ^c’t ^ RR1 ifHc^ n^i"n^- 

^?R af:*R cwci?[ 

?ri ^^mn ^?%i ’srwi 

sni I cnTf%?:?i^-^l%p!t RRitwi 

I ^®RT?l RTCsnRTl Rm R«IRf5f^ I ^ 

’i^T^R rr nrrfR ®ftc^ RTf^ (STO 



[ ] 


^ I C<tt?rc^, ’iTft- 

®r®i, c*R*P{ vnpt^f %w% 

^ I ?^'8 I cwc"r?i '^rtf^ ^ 

ciff^ •tt'Qin ^ 1 c’ftRi mM 

I 

cjf-ic^ 5T^ sTf’frt^i ^ cst^n 

■^T^^srr? I '3T^tC*f^ *CT ^ I 

■gftr®^ '<fl^?5*f ^CfTTC^'PrPJfl^ ^ 

wm^ 1 m ^c«r^ ?Tim«ni wi «rr%^ *rtr?[ ^ i 

I ’rrfB 'S(<'<^f^"'fl t%^ -ilt ’tus ^ I 

^1%*s»t'Q c^’T^sT 'srrf^ 

«8rrf^:5T>e xst^ 

1%|t j^Rtfl -^us' ?t«(T ^^1 ^■nsf *if^ 

«r?n5^ >1%^ ’TT^ ^ ^ ^ 

f 

ft ? ctr«n c^, "srrf^ c^f 

'5(;>*t f<C<f5^ I 

ctr^ <2tir®T^ ^«rni 

«T^f®^ Fit ^Tf%^ ^ I '5ff<^ FI%Tflnn( >rrl^ 

’T15 ^’t JTWtsn I c?r^ ^rr^ 

cjf’ic’f '*(a Fcg r< ^rajf^t^, f%w*iw, ^ir^’ihc:^, 

f"sit^ ’TTf^NlW^ <t^'tt?i ^ * 

C*l^ »1t«Rl I 

?cap*f »r5*?r 

*^■^(1:^ 

'<nK^ i * i i » ra '■IF3R i 



[ ] 


CTR C^ ^ *rt^[ ? 7^ 

fcmn «f^[Tc^^j ’i^ ^f^^rni '®rrti?^5( cjff^^ 

’tt^ ^'tf'til^ I ^ UC®^ ( ib-b-o-s ) 

CWf^^TRTli »r5!r«F ^ST ^iT® ^ I 

C®r55T*nR‘&” ( ^5t^ :rf^ ms. 1 

’TTfro ( i»8« ) (R^ ^- 

^tfR ®T^ 'siR^fei m?R nc^ ^=n%tcs i 'sr^ 
'5c<T«. ^•sC'smrw ^?(m 5 ?%^ 

’JC’f ^R't*l 'Sf’^^lfl' Ts^if*!- 

•#H%?f (ib-oo) c^iwrsf c!ff^^ ‘wn:J!?r^’ ^t*nc®^i 
m I ^‘nCIM (TTf^i 'srtJTl 

f|5T ^5T^ ^TifC^ vfi^F^rW I 'SIT^ ia8^s >R?? 

» * 

J 

^w\ '®«i ?frf|!r5 ^rrf^ ms f% ? 'siri:^ ®T?r^?r ^srrf^ 

^5t%^ ^ :rRi c^ (mr«( ^1 “st^) 

m»i? I f^‘t-!2t«fR ms ’a^rf^ 

^r® ^ I 

*(?R:*ni m m"’!'!} #r® nt«?ii i 

wn^c^ I 'srmmr mn ^ 1 'sisfr^ 

5TSCS "grrwf^” ^ st^t 

c«f'«?ri ^ i ^*n( KPft^scs 

^Rf^msR m\ I 'srftpfl ms (RWfil^- 'B ?H- 



[ «• ] 


jfST I ^grrgf f^ to 

^ ^ I 

^nrsip srrl^^it'Q ^ '»r?r®->!^i5? 
tot?f ^r® Ftm^c^ I TrftTOi 

'si*Wi^ w^C- 

c^sH^ra ^jrf'51 ’Tf?! 1 nm *rs’ij * 1 ^ 1 ^ ^tvst^ '« 

"stfT® ^<r“rrfl^ii ?t^^'tT^{ 

>st%5 ^1*1 steins f^W'v"f '«! 

5i*s?i^‘i-#lfs’ TO ^n^TT^f ^rr%Tf| (isss-oO, 

'si<brf^ nrf^ 

?tTO I f^T#r 'Q f^cif% ^*fif '5(Twrf^^ '^*n:«F 

'®lf^ I '©h'^’Sl f^’^l 'Q 

# 

f^f^Rcira ^ «mi 3n^3if^ -^zm 

C<f%^ 5S^4-^'5» JR I JR^ i% ^>S?)-JCTTO 

'«r?if^ ’TOi'Q "srwe^ '^rni "sr® TO 

(i S *8 ) I ST^tCTR N%^ 

T%r?[ TO 'sm >i^'®TTOf f^5t^'«(«tt^ TO?t 

5(11 “^gTO 'sTOs-TOf^” (%- 

Ci^SITO JTtsir TOi ) %?[ ( ^irtm iaso ) ^f%- 

, »r?ltc?ra ^ ^*1 J^H:?r'Q, f^srt^ 

“fefTOl” TOtF^I 'TO I 'ill' 

tfTRJ^^-'StTOt sfro TOlllf 

c'^ I ^ *it«R n«f^ c^ ^5tK<tr?t 



[ ] 

^ ^ cnc^ *t1wT 

nrk^ WT-w®f ’iwrit 

^ srsttnra ^t\ >f^c^ ^ 

*tTj%^ I 5T^ fro faWtStfsl ^ ^N5T^ ^1iRT?( 

f^l f%f #:? I ’m 'stc’? ^<«rT, ^is^ -« 

!%^?i nf'Qfl nc^ st^ssr^ ^ i 

'5Wf? ^ ^fi^l 

« 

< 

f^srr^ ^'0-3%tf^i:®g i?t?prnr, ?1 sFsi^rn 

n^?PFr?l fwl 5fiTC^ I -il^ WC^ ^W'QTTSTfW^ C*td& 

I (88-8«, 4b-) t ?rf^-5!?r5 i 

c^ ^ ^rr^Pf-f^’Tff ^csr ^it*nn «rrf%n sn i 

1 • 

^ c^, nr^c'Q c^f^ffwr’t 5r]p( f^ ^ i 

C^sittpf C’tt*! Tl *u?rfwrc^ 'ilt ^ f5wm^ I 

( ’ll 4^ ) I 

>nFm I c^rr^ srm 

^ ^5t^ I c^‘&—smrrf^ti?^ ^ ^'QOT 

cm, ^•sSfi, ■sftism, *rrst^ ^ 

«rtf^ nrc? ^ i ’r »r?f^ ^ 1 



[ llo/o ] 

’qfSr® i 

I 

^ f^5lt^ f^*tvr TO 1% 5^1 ? 

^finn fHR 3??f sn I (Rtwi I 5&Tf^(s^ 

'S5rR-5T5t'Q I ^ ^1 

■stfci «nc«! lifT^ i •rr^c'8^ 

Rif^*! I ^Tf^sc^ ^%1 ^ ■srff%®i "STrcl^ 

TTsf I nt^'Q ^ ®5rr?t *Ri"^ ?rf? 

?ii^*nrl—c^jKtTO i ^ 

RtC’t^ ! 

<R^‘'irr^^^^f^ii^!?r?('’ ^ i 

^fm frorr^ i 

ft ? .cn 5T^^cf!i "^^’ar”, "'^nrhp” "R«(^rsf” ^ i 

«T?T^c?ra ^ n:^iT^ ^•-n 5^11 c^i 

■^T’lj^ TO I 

Tsnff*! (fts?-OT'®) f^in »t^5Tft^ f^ftn 

=rei RTf^ ^ I 'Sit ^*r 's ?i3!’Trf%?( 
cvr«fT?c^ ffs wtrrs ^'■31 
m-fff nRm^ i 

5nTO w c^fn^mc^ ’it^ 

c^flWt^*mf m I ( ^: ) I 'flt cwi?i 

WEr« «t^ 1 wt^ *r?f 

j 

^ C^ msfl ^itfjfC? I Cf^ 'S 



[ He/'® ] 


I f\^, 1^*1 

cwc^Hf ®rc^ ^s(f^>rW5np ^rt?jTT i 

ciTsi^ '5i«f5 tnis's srt ^ i 

m\ (w:*r—|f5*f ’Tfgfc^T,—^*1 Jitmw 

5ftfi?r I cm i 

mc^ ^n^, ffcsra t?rc«r?j R^m;^ 

^®nf, 3prc9nf ^ ’Ttf^ sRrc^ sri i 

in I *fb: i 

srst^ c^ ? cn^i i 

Rc^ fe*jTc^ *n(>ri ^ ntRw (^ oRtaps ^?i i 

^-mi cmtc^ cmr^ msn-c^'^fm c^ c^ §rm 

C^nt^ ntFT^ 1 ^15 IfST ^ 

c?i*^5> ?PTr^ ^ ^1 nwntRr m ? 

«(^R®tc^ 5C9r sn I f%^ ^TTl Rfps— 

m" ^itc^ :n 1 ^f%cn^ ^tn nrf%c^ i cifw 

cm ■ff ? '5imi-‘c^ cn-c^FTc^n ^rrc^ 

5^1! 

•rnri^ 

nfwi 'stnntfw 'ii^tai 

Rm 91^ "51^ I vfic^tnsj^ itifrri »tic?t- 

ntrc^ v£i*s gp^^ irnc^i ^ ntti itn ini n 

^ I ^rroi =rrf% '©%i ^nt's i 

(2}^ H n#1 ^ I (■^: b'^5-b^) I 

'astil W 'sifST, ^ ’urmp 'srtr? i. nicnl 



[ ] 


?T%^, ^>1’s^ C^ ^ ^ I W*? 

«i|^ »R 'Qf^ ^^5^ I (*j: ) I ^ J^?Rtff 

^ ?i f^if^ ^ 'srni'6 ^ c^cnra, ^m\ 'q «if(n!i! W 
•iT'QfRi w ^[mrrni c®tc»f i w cstt^'s <ic^ 

1 

'«(f^-^3i (|5|ppnj^) « ote-^ij 

c9jr^ cvf^finn '6 i '®rrR^ 

'«pf^ '6 jpi'jrrn ncKT^ I 

arm1*i, wT*rf^, wr^, t'sc^, T^rf%*i, Ski ^fw 

5T«p9r 'srr®, ^ 's c^^tTtrs i 

■^TTs^'e neat's? c^[t«fttr®cw I ;iMfk 

■jjfBc^ ?siw?( ^s-irpRi, t^fr#tf%, 

wsr^, <r^, ^ ^ernii- 
^-^im I • 

wucm f^^TNs ^rsTtnra ^ c^-f^ c^n^i ^ 
cH^nsra I 'Sht ctRi f^srns 

fjp ? «(mvi?iT^s I (1! I 

9ft®TT^ (M cf-n 5ri I c*i, 

cart^j? i 'flt 

^ *n:^ tt^i 'm i 

^nf un t ^cw^ 

OTtwsra <2}m^ 

*iww <rStwt ^ I f%^ ^ 5fc^'« ^iil 



[ ] 


■?rr|5rtroni ^ i > 1 ^ 

^w\ 51^^ mm ^rar^ f?<a[f[ m\ 1 

■TOf^ ^3J 51R ^Tl ^ f^«lTC^ 'Q WRlte I 

• (?i^ c5tw 'srr®^®! fwi c»WRi 

1 «il^ anrT^ I :—“t’s^'« '« 'srart^ 

m WTfr ’T^"5IT% '« '«(3t5f«fT ^ C^, ^?fTH 

^ OCT cmc^ ^t^;w?jc*rmr% 

'ii’sTc’T ’tfl^rrc*! ^•wi 

's *tm 1 ^ ^ 5 - 

cT^cj^i ’fir^'fi 'iJt 1?c^ c^s|i-c^ Ffsitisn I 
’tc^'Tra f%^ «(ii1 1%5Tt#f '6 wf^'T‘1 ^prrpani 

^r^i I ^5t^ ^<ti "cwiTcaFfn” ^ m 

f^sn^--a?T<T*l 'Sf-’rN^tWl ^^5lt^f*rf%^ ^ 

1 5t^ 5t«f^ 's 1 


f®C5t^, iSS'S 





(), 'sftf^ m-^ «i^ ^ 

<si^ <2if^Tf»p® ^ f^g *rto^ ^5(?itf^ 

'2f’^*’n-’t3f srfc^ c»ft^?ti 'siw^r 1 

^iurfrt^ wf w w»it f^i wtf^ 

^*iT9'9, <11^ ^srfc^rtRi, 

c^ mwt I c5Tc^ 5r?:<f 

C-stt^T^-^T^rS 'STS ^’9'R;^ W8 <2f5f^^ 

'991^91^ ctffSnri 9i^jn*rf^*t 

c^«rr?( fm '4^* ^»(i 

c^, ^cmr ^<‘OT( «twfN ^«(j 

mi ^?rl ''^ C^ TO®-’’ #151 ‘*3tfff%^ ^ 

^5* "Simi ^srnrnp? “Boyal Bengal Gokhale” ^mt5 

#51 »r5Tf^ #5f%9T^ I 'flt f^fVrn^ 
iFt^f mwt5i mi^s m^rn^m #55 

w 'i)5*s < 21^5 «ic5raR'e m<#i 

?5n^ «w I mm® wr-^w^r ^f55i <2}5®#c59 


) , ’ 

firf^ 'Q <2t6W*t^ ^>rmt5 

} %5wa[#t 


o 

«i<<5 mmsmi m? «t5 

## 1 . fk*w, »■« 


SiwwcmmOT 



f 


srrs Tffm '2iT%«T'e, ’Ts^*! <m % 

?^, ’®T?n ^ nrfg I 

^1 ’si<brf^ fro tt^Tc^ra '^t^9 

aRn: oil e^5l ^rwr? 

’Tr*^^ mtn I ‘ii’ffs ^ 

JTlWTfir^ i^f[ I "’^mi ^ ^T*RT?t’’ 

•fci® WT® «w?T® f ‘«iww w*fCT 

’tft>r^«m c«f«?i c^ I ^5^ ^ ^«ni wfw ?»r5: 


*•> 'irtTa »rt!;'9m( cut® 
Uff«Pf rSl, Ult, >*88 


S^RNC^tWr C^R 




^ 1 


i 

^ 1 

'6 

• • • tid 

® 1 

^spw, ^ 

A 

8 I 


«8 

(t 1 


829 

* ^ i 

/ 

'=mrtwi ^iTt?T^ 

• ■ • l^JC 

1 


... ^ <^e 

»r 1 


... Ij® 

S> I 

irnfk >rrc^ ^<2f^ 

»s 

1 








«, ^ M w:m ^5 

^ ’TT^c^i «rmi «rw^ TN^narf% ^itw 

^ m ^51^ iJ 

^(i)^ *ii^*> 'iit ^ ^mmM ^'e bff^ 

or5 c^ ^ \ ‘fit JTs^iTf>PF ^ ikm* 

^F%»r ^ <iT^ ^ «w«m 5rft 1 

% ^ 

TOS^C^ t^’Tfw ^ ?r^ I iSJT^TTtCT 9t 

• c^ ^ ^’^Rl «rmct-fl ?i^irftaf ofPT# 

< 

w twt '« ^s’TWi ^*rRf '»n[?>rl5{ war? 

nRi m \ «R« «rwm cw^- '"twr ^ mx AR-^iAtmi'e 
rfl^fto 'sitcisi f%^ ^ 

^ ^ ?PSJT^iC*ra (National income or dividend-tflU) 

fm\ ^Ffe»i t?R 1% »fTfw ^mn ^rf^^twa^ 

WR #i’'*rff^ wr^^ 

ft’lR ^*** 

^ I <A^ fl*ii^ 'mm^ f^*vm ^«itft| «mi 
*/., e/i* ?ff5l^ *V* #« «rt> 

X-y) ^ «m ^»lt*t,^ ^« i 4 «s(^^wto’^. V 

(Wiii tow' cHlftrci I 





^ ^ ^ ^ I ^ t ^ T c,"^ i 

ws wcsR '‘(?#5’ ^c#cTpi ^ wrf^ 

^ ^ ^*W'e vn op'RT^ ^ ^ I 

hm (^ I 'srRR ^ (csi^ ^Kk:R) 

c9im*s^ »rrc« fr (RtfS^r'e ^ ??ir i ^ 

(!»»«• ^RTR ftfW ) b-o .. (Rrtf5 ^l(i) 

viiTs ^rt’rrf^f ’m ^i, isb*^ 

<t^ I «l'«tC^t 'STR^ t•^9H'!R br^ R 

%R fwrfi ^*tT^f^ ^sr *tf^*i 

8»«o ^RfR C^ 'Stvfr?, CTqt^ 

I gpp W*! 'SR^^'e >r®^: '®RR csrt^ 

«2|R ’RR ^ I ^ C«TC*R 

^jnRf%^ nt^ 'ii^R, ^*rpr ^rr ^ iiiK 

«rR i8K ^ ; «rR 

^!r ^5RR RR « anf^R 

RR«»N^flRC<RI ‘flWH *t*f]T[9U -f^mi 

8«» ^tc^b-o. ^ cif^ ^ 

^ ^{Rt nRCT*&! ‘ii«rR^ ?tRfbrf^^ ^Itr® ^ am 
^ ’^TOR rrr w ^'s f^iRsr i 

T^ C»lf 'B^tOTtRI «r5J1ll ^ftianf, ^HR «PfRR 

'« RT!|C5t«R I 

<RCR| ^ C^ C^R I f%l *iPR <SW iRf- 

or^ uq^ fH*r rrr 


t?) ^ R»n 4*w^ viiew^ww 

-iiR 'irtro 5ytfvrtR, ^ ^ ’yR'ir ’uro '8ir?s*itc5 c^ flract i 




’Umi C^ft ^fiK^ '«T> m ^ ^ ^JPPR 

VRC® *fTi^c5f5 J ’w# '•^Ht^^ffc® 5T<R:»ra *fr? 

^ ;p|»ic^c^ sn ^Tv TR[tni ^ifi (H^ Wi, ^t^twi ^ 

<OT C*ffe te ’(It^ ’WfJT ’Ittn •5?!^ 

'Q ^#r5 ^ ^srto c^5^ ^ (m 

^1 ^'6 ^ni^ '« to ^ 

c?%l 5i5f^ *i%^sn^i ^TORc^ «H*v’T 'e fjr? 
?{wc^i'-a ?i:<(T'e ^<-ciftarc^ ^ cR»r »rtvn ^re 
^ fnte ^ ^TW« 

ilf ^Sl%CN8i| f%c? c^ jqr^ ^5T^ «lf^ %1 

^91 cto to toit? I ^psm ^mm 

^1 ^ ^ « tof^ «^W-a tof^ (Wag«-earner), 

^ ’^mffi '« wrrft '^ivx •dt 
■sff^ 5t^ '« «(??—Rt^tw^f" ‘Htc? to »rrR(TO, 

T^ 'tor toffl cifitb ^TRI cR^ 3to ’TC®, 

^'« aj^wc’i Bi%'®c^» 

oa|^^ ^jfv ^rcait^ (rHI, ^ ^ ^ 

wrw^ mf»i^, fl^tRT^, ^toto, nitoj 

"iTc^ !n, ^ *w ^tf^RTi «^ton to ^stto 
CRJ? tonra t » to r g ^ '5J5‘i i ^— 

^ ^(ftro toCW I w^ ^ 
< fir c^R , ^'s oit *)ljrr®^ (sl^-toto ^« to* 






w'Mifl®rf®? 

'TOW, f^f^r^r TO csTc^f? m 
^rw ^ w *^‘\ w-’P'l? ^ #1^5%, TO ^ «lt? 
to'w'' srtf5iii df^mcw wto"^ TO, w 

<(^wto9 w <R-b?W TTf^ ?^e^ft?. TO TOR 
TO TO1 TO1 ^ ^ TOl^T C^ I « wftel «R- 
b<R«(i iTO « nff>ic'vs<i ^ 4r§ « 'fCTO 

TOR’l^'StT^ ’Tx'SfR^ TOl 

TOlW^TO '5T<tTTO3l TO TO TOsi JTsTO TOf^ 
^ ^f^ST ^J5CTO CTO CTO ' *( ' < lt' ^ ' ‘f^H 'sfTO 

TO?1 c»f>«5l ?TO I I?l^ 'af®^ «lC?tiR "TO 

TOm ^icsiTO I 

’IWI*» TO TO> f^TO 

TOtt fTO»«^ f^TOTc^ c^ I TO wit 

TOJfl } fTOwt bw-wro, CTOI-TO?, TOtoi 

c^TO I ^ w, fTOro «rr^ TOTOt w, TO 

TO*ri% TO^ « iCTRi ^?iT41 TO^ TOtsf TOcTO,. 
C«ww^ TO ^ ^pw TO TO 

?tc^ 1 ^ TO TO W, CTOM CTO TO 
itmrocw cstcij^ ms ^ ^ff^t ipw wpwto 
«W5 'Top® TO^w %it? .M’fi wt ftfTO f 

^nmcTO TO <TO TO TO 


^flKTO^stTO^TO ^TOre.TOTO^if 

1TOTO TOii TO^;TO1^ TOcto t, TO^ 

’*TOt .TO *ltWR TO 





^ %i ’ffi 5«ri ^ sfj 1 

»w f^, TRW ^‘Wltri, '«ppra- 

«n« ^ Tl TC*IPBW, Tt gg RgfcT Ttf^ TTfsift ^ T^- 

crcarawnMN «r®tc^ wf% m •tftrHt ft 
^ I ^ «rw?M Vr'cw!^ wf%w Tr?jc^ ^ *rc^ <4^ 

^ cwra} «iJTN fSJOtWCapif ^tf*tw Ttf»KT 

< wn Ttfrfl ^rt? wcm t? wit 

^t%l T'S^d ^ I TCT, wmiwfl t^«CTW% 

fwf^ <wn5 T?1 i>l5l TCT 1 

^ ^tCT WTR^II TTf^ra>fT C^, 5jpw «K?llW!? 

'e TmTa«i >iTTc^ fspsirrg <siaf8R, crfew 

TTCm >nm^ ^ t ^ W%1l fs^ Tti CWtTT?^^ 

WIlTT-a W!<^ WTJWT^i W»T1 $CTrfT-TCT'^ 

«tnrtwc5pi tI^ ttI%-tct''^ «R?rwPw w^ tp's 

T^T^ ^ frpttCT t WRTtW CTTCT^J WP fTf T?l 

Tf^Trt ^CT«r T^Vl'TtTTf^TCT W^Tfi^ ^*tOf*r 

fwi #reR^—"*RPrl Tf^'S 5(1, ^ 11^«, w< TTP 

TT I 'SITWO, TWfC^I TWw TT, WU ®5R'® CTT® 
Tft'e 5(1} W 'S? ^ 5rt»^ w%i wtTtcT tft'e I* WTTI «(^ 
wc^ cwrnj i^CTH :jpiT TTfW-Tcr"^ Cm WRt C5tT 
5^41^ TftC^ TfICT Ttor PM n%T 
Wtni CTfllapTi *R4 w*&:t f^ TTl TlWT Tf^ ^ Wf^ 
wn7*w Tttn tmto Trrtwti w w crtr 

TviR? Tto #T, siw csn^ W TTRW T^C^H^RItP 

( , 

W^-*^ (inflate) Tfe^ 4(l> »s»feTitcW 



^9 


^nfdEiw?! 

icm-fl *if^‘it^ 'sif^^ f^smi '«(m I 

^ *nrt^ nf^^siw, ^'e ^ ^nf^9T^ 

Ftcn jrjto ^ ’t^ »(?t?c'* 

n^R '^ t c gf c^«f ’pf»T 

4lfra 41 C^ urt^wt^ ^Tf»nn IICT ^ I ^ 

^ (iuflation) ;rl ^F%l TOWmc^ 

vn^N ^wc«ni '®?1^5Rt 4j^ ^ 
^ >e iii:«r?i Jr.'S}? ■•ff4C'3c?:i i ^- 

^ §pif» «Rjmrr?c*R[ cs\m ’ff^‘1 5t^ 

^ I TJrr^ «rf*rr?i >8 tii*i 'S}?«i ^rnn ^PPTt«fr?c*P5 ?t® 

<nst51l M T>tf3Rn ^ 

^ ^5T *1!:^ ? M ^ 

nt? ^ w ^C?T ’R*ff^*l C^smT’I'^ 3F9 
*nr? ^ I fWTi^ ^ ^c*if«t ?? 

jff«mwr? wit^ c^w 41^ cj}t 

J|WOT «WR ^&*rfl| # n, ’TfSJC^ ?TC^ ^ 

^t1^ »r'«n « fafi^w^ ^ ^ jj^ cjf^fi, ^ 

(*W»^ 'rfiDn} CTO '9*1 5T? '«*l ^ 

firc^^f»n}l TOW 'eTO?? *?I&V91 ^jvrirJW 
firsr^ TO 1 TO*! TOwi c? ’rai *ft^ 

W^Tft^fWI TOt^ 4iT?^5qt?TO (TOtTO%tlW TO 
to"^ ) ^ TOItTO TOI 1 %l ^f»nil 


O) '4’Plw •wJ flWfV ^tpars I 





^'s <K*rs wms «i< cifT?fiWI I 

5p?t f%f^(Ti ^ r ^rfy i tcy '»rrf»ic^ ^— 

^mrfc*ra m ^ ^ « f^—oi 

?T!?^ « ^ w^ ^mrctrfl 

I «nF5 «i^ <811^ fwc^ ^ ^ 

(?5tt<r![ n*rT I 8r?tt'e 'srt^ ^ ^ 

t^fipi ^niTR nfg^rft*! c^it« ^ viK^^nc^ c^ 

to eat the cake and have it. 

f5fm srt^ ^f%3rt5Ttc^'6 c^ «iwH sit^f 

^rre^ I ’wm ^ « 

W'«14 *1m?( ’spt’t » 1^ ’l^ 

’m*nr?i *tr?[i M ^ ^ 555 ^ 

JW, %?1 IJ5I *t%tgwi^ m 'e fiflw^ afc*ni 
5 twri*i ’fc«im*rtTOi c^ ^f%i «iTj^ ^ «WfC5j 
f^it ^1 ^ « 

^ ^ic*p>Ft?p5 ^ c^rf^ '€ '8ifw^ 

'6 •irfro «pit 

^ c»r*Rt^ ^ n*fi ^ ift^ 

*W^, # ^f<SCm « «i^«tJ IR, 

‘»itc«t ^ cntfl (?R’ < 4 ^ >iwt^f^ ^ TO TO- 
atPT cTO^rW 'S 'S 1^1^ vt- 

TOT^ W m ^»T« 

« 

fiif^pR « ^sti^^f ^ 1^-^ ’Til^ 



\r 


'(Tf^ 1 Tf^ '« ^fm 1^ 

SPT^ ^itutur-fl '5lt«f *iR5*| I 

«rt^ %m ^’pi’Tviti:^ *1^ <tr?ftc^ wtf^ 

4 

wf% ’r#’Wc?i ^rrwN ^4fe ^ 

m 5 *Rii cat%^ mj ^-si ^»irf 

^ffwi to ^ ^ I -4^ C^C5 ^4!^ 

w« ^45f '6 irftoi ■m wi’r, ^ 

ntoH « «(% w ^’t^t ’ifwM 9rw ’ito*! ww *fr? i 

; to «rm5, 41*1 <sf^«i « ^ '*!< ’sl^, 

to« ^*rtOT stc^it’t fto ’’iiwiwt? ^4^ ^itof I 
‘ 441, f^srfS^ W C^Pt^ 4J4?t4 ^4^ *tfwf*l 4^ Jl^lftsi} 
wfw^ 44W84 4151^41 C^ 4^ tora 4141 

^ 445 ^to *ttC4 } Cf^ to f^4*t «i 
to ^11414 « 4*1 4C4T C^PTSlft '5lto54 cat4S} 

tow 4^ ^414to *rfC4 i '4r 4 C 4 Wf yi y toto 
4^<-4?ll4 to 1% ^nf4 ’i'to 444^ lanKf ^tWItPJII 4^ 
#ffCf I 





5rr?j*Trf5 jfl arff^sr-e, art^ 
i!t%l'« (Af%fi c^ ^sr ^TTi ntf^ ct, ^ w 

^»i*s<rj '6 firf^OTi ’5»tj 
^PWJ? «2WT^: W5 ; ^«ri, ^-f^<rRl*l, 

« ^ '«pf-^ (inflation ) | t^TPn C^ ^ 

^TO, ^5t^ srm tm «i<T?s cwni ?i \ 

wit ^ w*t ^s»r« '9 sit? (pfifU 

^ ^ >41^^ .'*(1^111 ’Itstfil^ *lfiil4lf*f 

^?*tR wr® ntn, wiw ^niw^ I fifre «aw 
^#9Tf| «, ^ ^ ^ ^ CTC-Rt 

«(ttaR[ ( national income or dividend(4)K ) ^ftH 

<ftr® ^cm ^?T^c®c^ I ^T? ^^IT® c^? c*n?T?f 

^’tt^tH’fll \®IT ( value of total physical output) 

^ I m ’Tt^, csd? fsitora ^ifw «rrcw 
mm c’^tRi ijwt ’ITCH ^1 csi^ 

flc^ «nr»tfii^ ’i^FKTcIfii ^fcut caii <R»n^ cttn i 

I 

•41^ (?fl?11t cww WTfte^ 15 "**^^*^ 

• ' 

^5WK •It^ C?'e?1 #lTCf I ^ 

wiW. c^ ^1(1 Hr«OTj?ff*i} Ww? Bwl 


^plpr. ^ ^ , 'W ^ ct '•TfW ^fToil WIlKCiRI 



^ m ift^ I *tc«rrKnnR 

?1 C»rc*t^ ^ vsUfTCH'fl «n?(% ^T^RTftt ^ 

felfirs, (?lt ^ <2tc?t^f^ 

f%f^ cm ^ TRi ^ «iw'^ 

^ cmn tpw ®f® TfW'sf^ Ti ^snr^f^ i 
^ 'simi ^1%^ nrf? ct. ^ 

^ ^itf^ ^mic^ ’!nr^ c^rt^ 'sm^^ 

if% nrtw '^1T^ ^sTi^ ipf^ '?rf1%w i f¥« «ii 

^tC<J, 15f^C^ ? '^T? CT, WS 

’Ts 'e flffs[c>i? istorNR ^ mm cmi '^rf’f ^ Tfsr 
«r«^ qti 'smar f^ff^pi fA^m m 

’r:«»t c(fc*ra c^ *t«rj'’nw ^e 

fm ^ ^ #:»T (?tn *1% «iw ^ 

'« m ^ 's ^«(i nwi ?j1w^ 

^ fsprtn ^?i '5f^ ^Fte 5tc? 1 <?>wr», ^<- 
CTc^ c^ >6 c3Ffk^ ^‘vPw *mm 

’vfirai c®tr^ ifTff ft^ ^ ^fesT i5fsrc5? sn ^ 
oftcv Jirni *11^1:^ ’?^'9 

irfw ^ >4^ c«it1?i ^vn ^Tl I c^sTOt 

*;Ht# vT^tfl ^fCtf ^8[WPR \ T^f% 

«i<« nt ^cvgc^ w ^5^ ^-^cw ^ 1^-^ 
'«*i ^ iwr^c? 'suriw!! »Trs«n cwt? ? ^ 

IIWW m!(\ '4^ CT, ^ ^ 

tf^iS? #»r« ^ t c^f< ( »f^Tl^ 1 nm w 

^ Wf *l|Wfw 5f»K« ^ ’fw, ^ cwc«t 



PTnTI *ff^ <11%^ Jfl i 

vn stT^ '^i%t'« Wl ftf9c^ 

m sn, ’rtwr!n:*r?i csnt-’Tm^^s ^ 

^ ^ flrar f 5T^ %l f%ft? 

^ iffC^ ^ I (?!t ifst »R 

anni c^rafsf^ '« ?nr?i-isR«r5tc^ ^, «rar<n 'bi^T- 

(inaation ) •r*tJ-\9TT F51 
w ^ 1%fl ^ i f^ f^it^ *r4 

(W:5 *ff^ 9^ c^ 

f’ns ^ ^B6t?j*i c^ *n#r^aic^ sn I [^ 

v>ic$ '5t?i^’««c<fl ®^Tfr!i tw wrw t%«W5n;4 


^"*1 f^trsit^ 

^ 'Bim^ I fiiws:, «(%iR ^?rfjT BTC*r¥i i|%!:if?i 

^ nf^’rrc*i ^%i ^ ^btj 

«<#fcvs ■« 'iwt 

^ ^Tf[ ^t'9 ^Cfl I ^t^tfl 

%rf| I ^'S *f%11l 

*1*11-^517 ?if^ ims f^«i ?f% ^rf^'s 

«lf^ ST'S?! ^ ’T^FCsra c^a|- 

»rm^ Bictc'’? ym rntro ^ tt^*! »fftei 

<«f^ «rarn( «i%nt ^ ^ i aw^:, ^SBiT bjsh^ 

^'s ■aiwj c^ arrsif flfi^nt'c? ^rfcra atf^^ 



wftot ^ I 

^^5^' ^*ra 5TO iTTfr ifta^ 

lj»RT« *(% «rc^ c^ c^it-'5Tf3(^ nf^ ^ ^%i 

3FW%Jt ( Progreaaive principle ) 

?t? I 

c»ff^ cotter, «2^c^ t*srwf '®t^ 

^•••s ^ (^mj^rrf ^)^ «fsf # ^'’’^ 

^ ^ «rtc^ 

^ ^ ^ 1 vn[<t nfac^ ws ^5t^ 

*t^nwi ^ ^PFPi 511:^ i 

V*- ^"f ^ I csrrc^? ’KMT'S 

aR^M^M ^tf^ '«l«?>5?« lIJ'eMi >iPFr8 Mt?% I 
^fSr^tT^-TS: ^’pPR (SJTM ’TWni b5®T ?R ^f<IMl 

fT * ^ ^ . J ^ _. _ , • 

TMMfrs ’RMifM W I 

f%l MS^’K^S ^sp«MRM W '®‘l ^tC5 » 

’iWBTW Mtai MfM c*im^ 'Jhrt- 

wf%t^ VI, ^ ^*T tMtri ’f® ‘fl’R ’ntfsTf 
«rfTj ^t?[tMr'« Jit^i ^pra MR^-^w^ra 

^-cai#fe «[tnf^ ^rf^ 

<fCT I Mmi ^ ’iJR csrr^ ^tf^RT5 '^t%t CMT^IWW 

TOII ^ WCTt «[®Tt^ ^ '«W 

sa rp^ T '9 n«(i^ ^ '^wc^a 

^ ^ *it^ fiff^Mi nf^ 11^ ^ «iPn T>ifflnft9 



VQ 'SitW ^1 

^ fwi ‘Sf’5fct?i WQ 4wr ci ^ 

Ijrnj ^-?fVn %re csk^ 4W»r *tH f^*mi 

w m ^5ff^ ^ 

^ sn I wtm 

^ ^■9tPR m\ *ffwi 

^ uR's cmc^ c^ ^ 

#il ^ I TOfl 'mm m 

c^nr^ 's 5*»fcsra ’jian ^ ’vfwi ^fani 'm ^|f«nrt 
m 'iPTs ^-*tfhFt? JT?.^ m I ^«t% 

t'sC^ ^’«f'?ll^f^ f^; ’PSit ^9Rtc^:—It (infla- 

tion) greatly benefits some important interests. It 

oils the wheels everywhere, and a regime of rising 
wages and profits spreads an illusion of prosperity. 

( ^ fWl >It<R 

’fW, b5«T tfR OJTx 

>ni^'« stto <2tf%^ FTf^f^ jfwfcn 

^ t^rti 'Qm (?rt stc? t 

tfnj JR CSC? ^ '®«i m ttfe 

*tT'e?i m 511, tfT?l W'S R»f srit ^ 

ve W9f ^ <ait 

«nrf *4jf '»w-irefit5*i cwtm 

''tiv^^i ofNc^ *rretn ?tFi t^'* ^ ft^n ^ 

^ ww1 ^^-"ITRPJ tflf Cfft^^ C^irtJJ ^rarKfMWw 

w*tmw *»f^ ^%i 5f»Rt?f cF%i aj?rw m^ >W3f| 



^ <ft^jmj «(mi ^fBc*r 'iic^^nc? >1^ CT 

^F%l cm c^ ^c^'e 

»psi«i ^-nfro t?Rri 

^R5&1 ttST^ 5f9tC^ ^ WTPR ^TO»T 

^ *f?nn—^ mm 's^ht^i mm 

?rfTO wjw c^m ^ mft Tm i ’r?2ft^ 
TOm CWC5 nni-^ ^ >r®it 

I t*N8rco « cm *f«n^ 

TOh ^ *11? flrtt Jm®: '®ll^Tf^ ^ I 

^^5 *f? flrrji'1% 'SRTi TO 

^ ^ WtTOi ^»f c*n^ 

^ “SFTf^TOT” 

'JfTf^l TOTC?? ^t5^<C^IC•^ m «i(TfTO 

f^*R >;'B^ 1 ^9R5l ^Tl TO9^ I *R TO't^ ^1 

4NPI «s^^rifc«re nw ^rrm TO n^^rs 
<43it^’j?!Tfk ^ f5t^»r c^ <11^ enrol 51 nR 
cjpnw *4^ fnfro (wn ) nr^ ^ i ’jrt 
m 4rTO ^iroi nro w «ri nT%i t?r 

cror®fTOsr, ^[jwi nen ctm cro ^stro ^ *ro» totto 

TO I to TOt ewft^ “^HTO CTOT^’(• '6 3TK%tWn 

to I icrofr ?«ro mm ‘toi ?? m 

toi ^iv^rsfiT enrobe j ^n ftn mfroin i fro to 
CTOn TOt® c®i*lra TOT '•wc'Vtc^fl w TOnwn 
tlTOPTO WTO TO >Wf TOW TO Wf TOtt^ TOmW 






KNIK I 

JR? ^P[m*\ *n:«fpj 5Tf9^ fm«2tT« ^m ^- 

«f^ ««nim, ‘fl^* «tn(m 5f5it 7^ 

^ (^ '6 caff^ *117^ 

^ 1 4^ T5«R c^ cfMTf ^ ^m\ 

c«rf^7iTf| I '4^ ‘RW? f^’ ^ 

^r® ^ nrtc^ c*r *w« 

inflation-vi|^ *t^ 'jq^tlrri I (i) 


mm ^sr^t 

«rr«K ^ 1 mm c^tmc^t cvrf^tf?, 

«f5r Rmi R< TR ^ta'e SHF® 

«r®Tc^ ®9r^c5u^ %i Vrf41 mm §ciw 

c^RTJitcjR <Rt^ mm m<^ ^ ^ 

RRTWfl c®T^-»rR^9 rw> m ¥?n i 

?tc 9 T ’R? mm Rwcf? 

R®RC^ CWR ^ Jlfl< ^finn RT^C® *frft^, ®®t 

nWfCR W Rf^TII RRl ^ I ®5rl Ttw, ’(ffc^R *CT 

4®r:»R «rr®^ <iRf^ Rf® JTfffi ^?rr*. ®m«R wrfilR 
®TTO(^ ^ c^i^n ^Rwra c®Tc?R nf^*i (R%i vijt 
#lf®Rrf3RlR^ CRfR # RTR t^igR ® f ^ '|tt f< 

(R<^ aR^«(%T ^ R?Rlft) C®t’t”i^RR 
Rft?1 KR ^tRR-RWKW W ®1t^tCiR C^R< 


0) aPF Vn« *J5<, 4R1 ^rf*RR >R9, ^spPtWl 

R«ltC»< njRflR ftR, RR ^ ««W[ ’•rt’®’ tf 

arttt ®<R« >RCIPR R^tRR f ftc®l%6w I 




^ ^ ^-wt ors; ^ 
?5^ w«i cwt*ra csrfm ^ cirti? ?rth •tf^*! tP\ 

^ftff mC’Ull ^•R fiff^ ^} ^*1 >iR5*f 

faRwfl ^ ^ *lt^ (?MRI ^*1 ^ i^s 

^«t w *tnfS?iTnra« *01^ fli f 

^ OT»R (?i «iw> (?rRF '« fiftea (JJwRr 

'3t^ ^Bjaffcsr ni^it 

^ W® ^ C^I^ >8 *ft^ 

mrw "wai 'srwc^ Rrfa^ ^ <i5t^ ^'3 'srca'V 

I t?R m ^ 

(?Rt9T 'Q ft»rR ^ '^1T^ iff^^ifiR* ^ R r ctf ' a »iWs ’R’t 
^ ^>9 I m<R 

ajm^lsitii ^ «tcat^ ^ ?a 

?FRtr^ *rf^*i 9tw f?i # 

faw'rf^ ^ #5 t ^^Fatc^ ^ ^ftcT 

^ fm 'm nrf^ jn, ‘fl’n (RRTw 

cafiL-^TTOi 'SRtFR '« f5|^«t3i1 «Jtw ^ iftc^ 
mfiPR-sfl I 

viRTW ^ ^ m *rtIR C^, ^ ^PlttCSS'S 

apR ( mfltttipn ) vijcaRlW RtW tij^ 5R1 mW 

^ m\ m ipw *1^ ^*rpR Rc*wi 
aROW ^*tw ’R *lfiRti:«l *1R *w ‘fit Rf^pfw 
iRR <R¥R Ri 3R5n?R ■« 

liiinf»li ^ J ^?!®<rr> "fit ^ »rw ^ »R«ti?R m 

RC«*« «fJCfRR ^ J 



^‘1 '€ 



9^ art I ^^ 1*1 c^rt^ '^s*rrc^ c^ 

^t«l ^ *119 al *f«rj-^p5TT9 if% f%t9l 

m *ftc9 ^ I |5raf-R m 

99 % '»l< cm% OST^f »1Wltb9 99»1^^5t^tC99 ^9 9^ 
«fT« si9 f%*x9l 9T91 9t^ *ir«tm’1t9r*{9 9t9C^ 1 919 I 

^ 9tC9T «imi C»ff«fr® *fT^C5f^ C9, ^9 9J9 999 
m «il99 9f995|Rl ^ 9T9 9t9tt^ 9«tJ^ b^9f '6 

99%nr® 9tt9 91, 91919 9C5T 9m9lf^ 9^1 '« 9lt^ 
C*rC9 9^ 9^919 ’r8t991 9rf9C9 91, 9t9t^ 9#l9 '9C9t9l 'Q 
itt%99 9rtT9f '919 '9fW # 9%^ *ltto 91, 991 9^1tl 
9119 9^ '9919 9l99l9 91 Ut9 ,91919 lf9Cl 9tW« 
119^91 9Tf^ «rt^ 9ti:9 91 I 


fll <9^ 9ff9 t y9 t 9 l 9Ftl 9^919 #f5 9191 '9TC^lt9 

9WT «N9f5 9t^lCl, 9tS!t99 9^^ m9—C9Tl I 91959 
1191^ 9jf^9lW 1 .91919115:1 9lf^ 11 ffl 9191 
19[«|1T91 9991 CiaS19, '9991 91|9f9l If5*m91 9^ lt9«9T9, 
99^9 9WT 99 fiffl 9^ 91 f^, H f99 C9 '^’1 1 

t9n9 CHW C9lt9 frlf^ C5^ ife I C9F9 9t9 
1%99 91 '9lf9 9jfl^-9ll»r 91 9]rf^9l^>91t9 fWl fl^ 
9f5n:if| I '91919 9f99l9 1W «!lt C9, 9C9f*fll9^ 919^99 
99' ^991 •r91i:<f ^fl99 §«.9^ 19lt 9151 '5l9C99 999, ^91 9fir 
¥f<W WR »pfsr ??, ^Iw-3RTW 

91T9MnW 1 9T9T9119 <*f*l 9991 1C19 91 T9WtW9 ClfC9l 
191H9 9TC1 91 1 9t9l 9^, 'ilf '9TC»ril9l *fT9U19 lfl91 
^j19l9 ^ f99CS <tirt9 ^ 9 191 91^ I 9t9C99 91^ ^ 



carr® « TO 

"siMT f^*t^ 'Q 5it^ %N irrcl^ ^n?[ 

fH '6 «R^, ^ w 

C^ 'STfifC^ C^t^r ^ll^ ’^tm ^ 

« ^jt*r^ «Kirt’t i 'srww^ 

^*vsrCT ap%i «rfif »f<Tc*w ^ ^ « ^- 
^^csps >rwfif^ ■« 'idlT^ '«rt^c4 
>r3;< ^ I "sTOi 'sut'sC^-^sTTC^ff^t^i ?t*t“^5apf 

■ *r5m^ «(:^-^ trcsi i c^ '®rnK nf^iroi 

^nf^ ’Tfwtf? ^51^ •rm c^Ftwi 

^rnc^t <a?T’a|9 ^tcs? ^rr^fR ^*ph sic^i tm 

<?i ?rf?f ?fc^ ^ ^*1 

c^ R^STfihFOT >(C^ ^ ^j%c^ 

*ftf^TOC?S?, ^ W^VS 

’t«f^ ^1 c»i^ mt 

Rli"fT»lR « (Rira cm^rm an WrsR :« ari8c9T’«, 

fw TOR'Cai "ff^ •ra’t'PR CJffraffPlW- 

■pr, ^m^5i, c^'^*<c's»i^ isift^ ^ bilSicva »rfTOtr ^ 

¥11 waf rf *n «Tw^ »iTl[¥ ^'sarr? ^s^tr ^Pr 

« 

mm cm a|ft^ ¥<-if% ¥%! RhiTO an 
<J!WR¥; ¥taai >It^ ^ ^ ¥%n{ csll 

plirTO, ’w t3R%*R c^'6 ii(^taR ^ *:^Jrw¥i 

aiifi(¥ awR cw iRi m m 

tTO¥l w¥Cf aiw, T^ Clwt =11 





■m<\ (?i <si^ ^ Trt5^f»i^, 

^5^ ?tc»r'e ^ %l "“nWT ^ I ffi ^mfU 

■jorfstc^ 'N<*i«n, # '^rni 'ii'35 ^ *rt^ ^rstsi c^ c*rc»Ri 
>!^5 t: c«it^ ?fc3(T*n?rr^ >1^ 

«fr^ *tc?'€ 'STf^ ^ I wi ?tw, 

^ ?rrf^—^*1, ^- 

^srrjffn, t5ij:jp^, c^ ^ c*r^’W 

*mi ^ w '5ff«?i n®i 

sfi I «r^^i c^ 'smrtm =n-'Q 9^ 

nra ^Et9t^ >2W*i ’i^ art^l^ 'srwf^^fc^ m 
fm? t ^ c«fc*r ^■rR’»^ *r«tr^ c^pstw 
^Trt? '«rw sri%^ ^ ^ m ^ '5t9i '•rmrm 
^ i 

^^*1 *rt« cwc-fii ’rNJt?^ ^5^*1 *rt^ c^ 

^jW ^ f^*s^ ?rnpif^ ^ cwf*)^!^ 

^ ^ I »rwrt^ *tc<w 

I mi >Twm^ «nrm c^ ^«if 

^fsjTs ^51^ ' *im \ m I ’jr^ 

^tcmRi ^ %tf | I w«rm5 's <ii‘i-4t9*i 

'«tr«‘i « (wrc^ »T^cwr f^5t^ i «m 

■*rf9^ of'e?! *nR ^m c*r'9fl ^ i 

f^i «mi c^ifnsfr«p (i)'« *itot<(% i ^*1, m 
9tC^ W9Kl^ ^*(^5 ’SE*^, CftW ’•WTR ^— 


(5) «h 9 ^r® ntm, Compulsory saving. 




u*! «itf%c9r'e cm\ %l 3^ I 'srm «rni 

C^irsTfC^Rl #ffel, C5rt^54*t9, I 

^ «t?]?i ^%i, ^%ic^ csir® mi^, 

%i m I ^91^ 9^ <2tm, 

^ c^ «m ^ i 

¥19^1 9?C'«a|—C9*r9T=fR 9t5 9?^ ^ ?TR9t 

vai9RW <r5CF9 ^ ^rtc^ ¥^ iW c»it ^ 31^' 
3it9T9:*t9 csff 91^^ '« f¥fw%¥ «n?te 

(¥mi CtfR?rf5 inflalion ^ 

F^Bt^ ^C¥«t JTrt^ ¥f^M CfII ¥C^I ) <?f 

•tl^*! ^ ¥^ 1V.91 ¥<1 9r99 'S19‘1 ¥f9Wt^-l, ^ 

C¥C3[9 C319 *tT99T‘l Ft¥T9 CST’f-’Tf^'fli 991^ CfPf9nlC¥ C9ltb?[ 

^ 9f^ 9tr5 9^C5 I 

f¥^ ^3ir9'6 t9l ff¥T9 5(1 ¥fkl ^nt9 C^, ¥«r!:¥ 
to9«l ¥to Ci9 ^W9—¥‘l-'Sf^ ¥9+’99- 

9t'«sranf9 I ^ ¥to ¥«i ^ 

am^ 9*^:9191 ¥9, 9191 9^%99 C9t9n '5%C9R[ ^99 
FT*n99t ¥1^-919199 ¥¥ ¥9-n9n f99'l^9l 919 I ii^|99 ^ 
f9<lK99 W ¥lSf 99^ wr9C^ (i) 'S ¥?rW C9C99 9IC99 ¥¥ 
v«iR ¥1¥T9 9199 ¥te^ C9 951919 C¥9 f^W ‘^t^ 

9191 HfTf9l 919919 TOR 99TO ‘W ¥[C9¥ ¥tm 9C¥ 
C9¥?« C>Tt9n ¥1991 91¥19 ¥¥89 999) 9r99lC9 1 ‘fl¥ ¥¥0(9 
CTWI^ f?nwf C99 ¥1991 C¥l¥91 ^ 9r¥l9 ¥19019 9J59 

"^4) ¥19599 99¥tl1 90(9 9ft9l1 >fl9 9?99 >^** C¥t¥ 9t¥l 

1l9l 





^ ^ 

■ftcta nf«w «fTf%^ ^»f*'*ic>^ spra 

?w»iwcai^ mf^ ^ f^ « I 1^ ^5TJ^ 

^icai, 5tt*f, ^ cat%^ fSimf^ 

^ ^ 1^ cat%- 

c^ ’iwfif^ f^'^^sn 'e »rs^ 

?(m sfffto 5!t^ Bfsratc^ c^, <sm 
art ^ wrt>i«r9T (3T%9it pfirw sti, 
y^m f^wf^ '9 

^ ^Itf^ I '«?<blf^ ^Itos OfC-R 

Ti csrtfe Tt^j^’t, ^ 'e »(rsi 'iit ^ ft»(iw ’pm 

(31% >« t^jf^ 511% ^ 

wf^ *ri, '^jmR Kni<sf RfM’V cjpt 

’iRT ^'e offttos ^ I 

01^ %R ^'® c^fw, ^ ^»r« 

’rttt*w '’t?j^9T '« ’tmtift—^ R??s*t feoiftf 

^ I m ^ <3k*im; (?it‘ «m( 

’Wl ^ «PR< a?C*Rt «(^-1^C!R «R« Vfl^ 

^P9nti ’pvsr ’t^ic’w ^*K?r*lt 

^Fcw f^*Pf kflt CT, f^?rt *KTr^ 

*t«n-T»^ tm t% f^mi <(^- 

Wf%Sr ’RFSTC^ ’f%1 OSlWf 

51^ ^ ^FfiRRt »rf^ 's ’ii?rr?l% ^ptm's =rt^ i c’lt 



f^vviicf ^*1 '« t5(ts»R5ra f^feii»r?( ’#® •ft^ 
w\ '« srj ^ I (i) fs^-e 

^ C?ft% ’sPTfl ijrssrv 

^^intwra ^ ^tw *fTR ’TfRR I 

??T« f^wrc^ c»ff^ (?i, 41^ 

iTfaR«l C^ ^ *ta *tTf%^ 

Vt%i c?R^ sn nc® I 

^rrar »r ck?[ ^ toi f^*ftw5 »rf¥«r® 

«R;ff<t ^%f'e *ivii¥r< ’sjTfsi^ ^m\ ^ i ^‘t 

vn^ »psTt', ^ ^Ttr®c^ c5f<i ftc^ ^'stt 

w?\^, ^RnTwi, -afST-^rym, ^-^fT?t®, 

’It^, C^fW-^I^PW^ «r5it— 

®I®t^ I C^ ’*r5 *tf^^*l '« 

^F%1 nil^C^, ^ 

^Tf^ ?ltc^ 1 >rf5{^'8 '«tt>*W5 I ^ 

H!T •« ’Sff^aR ^ ^RTsr 

m 

*tr9 >4^ ’W i(ia(f^c^ ^ 

*rt« c^ ^ ^1 'ii^s*’ip«?[ ^sTT^ w 

c«fte^ ^ <«>’rastrsw 4it^ ^ 

(i> '«tf5*RW't5 C'W^'OR '®t?1tl5i»^ 

ftljf ( ) *« C¥tS ^W ^tt(% ''WPrt^ ’•fli 1 

^ c»n;5 <Bf9 *tfiwi »^’«'® cvtt ^ I ^ 

(>**1-8(1) *tftKrti ^ 1 

w'I'ww ^ rijt* *r3i^ 



’*n‘i '6 


^ fJTP# ', CW^ ^ ^5t^ ^ srt,—# Sfl 

^ITC^ fW f’l 1 aif fW ?fil T^ ^ w »W? <(W 
^*Ri, 'sft^ fK ^Ws ^ ^ 3f^ «rrt?^ ^e «sr|^ 

^*rai c^ «f9i^ «rr^ f^, ctf»r«fira'e 

^OTR c^tRt cwn^ ^ ^ fjr^R ^ I f^r 

’iratca?ni cs}^ 'Q 

cnt^r^ "ipf^TR 5#® wr1^ 'Q ^ft*ttw?j ^ii^ wsi^ 
^1 wm # "sfRl^r Ptcars^ 

cw iiiTv «rf»iR ffl «ffm=!i w*r ’rf^’i< 

w 1^ '5rr%^ »m #5» 

f^rtff *1^ 'SfR ^^'Q ^*(1*1^ c^ 'flt • 

^csRT ?rr? wi ’ffe'® %f^ ^Ttc^i ^ ^ 

f^wa WC^ C^rt^ >6 91^ 9^, 

'®f^f ?^5T 4r«^it'^'^ ^{,^4 ^ 

5#® I *NSt?i ^ ^ #rat^ c»R «Rf^i 

Vil w *tU5 ^ I ^ ^ RTO -^Rl ^ CT, 'srr^Rl 

f^ JTffem *t<i»«rrc? vipR'S ^ '9rrf*nri '»rr%5T'€j 

c’ftfl^ffl 1 ■*ir^c5, ^8Rii 
w®t^ <2fT^^ c^ rr '-fS c^ ^ ^ I 
Wl ^ TW?*!^ 4^1 Tf^f%-«tf$®f^ •IP^ >1^; 

t%« ^ I ^ ^ fC«R ^-^'e Rtk^ 

’iw ^ ^ c^, 'i«in 

sfl ^^C9r€, ^RlRltn i»88 Sttcar C^ ^|C3l^ } ^«( 



^8 

wi%®n f^1ii*i ’Wd 

•ffk^ ’PF«i ^ vtfSic® I 

^rr^nn nf^-t^ <nf%^—^rf^ 

TO =n ?3( I 


Ilf 



«W15T ’Sj^ 1?^, «R:<9 5rs«m^ ( quantity 
theory of money) I till* <^^99 9^ ’Wl 

9j»Tr C9>R ^ '« ^t%T9 

♦tft^rtm ^ 9fire 

«5tf|9t9 ^ I ^'#1 «rm 9»n 

I «rmi 9^ >1^ f^*! ^ T»W9 

9mt^ 9W, ‘W ^ %l 9fIT 

¥f9C3c^, «9;<3rf^ } f¥« «rmi 'A wi 

^ 5fl CT, ^W9'e 9«ii «rtr?; 'flu’s 9fnr ’ 

f% ^C'®C^, %t9 ^ firtoil 9mt1^ 91911 

«imi 999 9%, ^fftC99 9 fir ^f^TO, 951919 ^ 9t»T“-^l9t9 
9f1T 91 3F9-"fr?F 9T99lC^ I C^999 W91I99 9?11 919 9T991C5 
9T»lCT'e 5t9<l9 99T 9T9 91f^llc% 9p^ 99C9 1 C9 mT9 
^ 91 ^-»ff^ 919 91 9t^, t9l ^1919 <91919'S 5lt99l9 

^ltC*Tr^ ♦fPJUtC^ W^ I ^r*R CTW P[C*W *2rt^j<i 
C919R 919 91 9f9 «tT^ 9^ ^1919 9^ 9l9, f9t9l 

C9W9 9f% 91 F1%1 919 <2IT« 9^ 9^1919 9?1T 9t9 919, W 
WJ 9191 ^1919 9piJ9 9l9-9f% *9f^ 99 91—91^ C9t 

f9C«r9 991159 9f^ (9919 5l9l9 3F9-Hl%9 ^519^ <9f^ 
^91 9l9C9iC91 T9^ 9l9 *fl99 99t9 «I19 9f9 t9(t9C99 
<991^ ^ 9f9 91 519 9f9^ 9^9li:9,'®l9l 9tW9f%t« 
—Sl^m aRnt^ 5PI ^ ^ ^iRtCW* WK StfH 



t 

5t%i c^rr^ffsf Ttfwfc?, c^r^ft:? 'sjwi Ftf^ 
Tf%n:^ I 

vfl<rtrsi «w 'srtTt^ c^r^rpi 'q ft^i 

f% wpn's ’f^rfRi ^ f ^ ^ Ft %w 

'5C^ ^<r, C^n ^ ^*tm, JTRI ^5?R (?51 

m 'm *ttf^ ^%| 'srtfl | ^gr^* Ftt^ 

RRR Ti %n-n1%^ f^? <2W «tciRi 

fBFTsrs >6 m, fiww; ^ 
^*fTnj I ^ntif ^c^cii, c?fcn?i ^rtw • c^ 3T^m<fRc«R 
c^ c^ few ’tl^® 'iiTi:?', ^ (Rfe feRsi ^ 

«mfOTi «m;^^*ff|^«i? t^5Tri '«wri ^jtcf^ 
1 ^ ^ f%:>*R TO vflfe 

wi, (3ife Rt^sf^ few ^*if^ 

^ i 3TO*t® ^9tT5®! 

’W ofc-R wnft « TWfft’t*! 

wiRaRR'Q ^ «mwr ^wfe 

ww m ^fer® «rn7R ^t^'« 

<31^ 'RRffei *tfTr*rtc«i wi^r 

%I <*t1W Cfpn Tl ^-capfkfe^ ilWFT® ^rsftw 

^ few# RWt^ ^ F^rf® m f 

few ^~ciR?R ^ wJhi 

Rfw ’tTwtw c!TtF ft*rr?ti ’^wpii 

F(»r^ v0f ^1 tffnrwr «ii?i*. Ni 
^Ttfl RWt mpi Rf®%» R< ^ffSrei ^ ’RttTf 
*flni» <71^ 9wr ^t i i4ti* t Rtww 





I ^'>rR wii ^ cjff^c^fi^, «iit 

«, wnf^. ?(Ttf « 5iwr?r wTnrsrt^ 

f*f»r«ff^ c’wt^ ftuTc^ I ^ 

CTORCWf vii^ f^i «w 

’T^R^ra «rrf»JiiTcf i m\, ^^ssr, <Tf6, c^i^ «rt«f 
"RMi 'srrspi ?i fsrfroi >n:»ii ^ i ^ ii^p^i 

'S ^CTJT^ ^ 

wit?i Tf-r TO Wi*! ^f^i ^ sjfBtn 3 TOc 5 I f? 

^ *rftRT*l ^«f ^15^ 

^TO, ^T?t^ f2|44C*l1itT '5Wf 

TO^i nrtofs ^*1 ^n^tsr^ f%fl 

'^0 TO *« ’htMi mww? nT'9^1 ^1 ^ ^«n* 

c^, ^ 4ITO m ^T^i cw ^ *nt^ 

*RRvi^ ^*W ^1 ^®tTO^ 

TOn:^'srrl^nn TOi^ptroi 

%r^ *fT'e?n an CTO's 'S^ FTf^ ?«sTO f% *rf^*i ^ 
c^ ^ cjff^ei^. 

*ff^w «(t^«n ’Trai ?ttw I TO» ^^'®'* 

Ititwi ^’pi? ’It»[ *f% TOTc^ 55ii% caiiz:^ n%T*i %r iis 

<Wfl> ^ I iS89—!afmtf^ *1% ^ IrSj* C^rffBc^ '5(tf%t 

c*ftf?TO 1 *?R| TO TO «rf? '^«»<> 

C^ ^TTO ^ Ciit^ ^ ! 

^ C^TOra TO c®1 C<T^ cwtl Cit^ri ^ ^TTO 5TlWl 
’tTO TOriRI TOS^l ^TTO «tTO5(^ 

®t%t 1 C5# TOtiR m TO? TOtC?’ ?ltTOt 





5%^ ^ I cstciH *r*fPTrsi^ iiR 'ssi^ 

'^*Cr^ (^%i ^rsra oftn ^ 

^*faR ^ 

§jTips >rfR® f ’m*! «rtt(^ c^ ^rr? «i«f sim *w«ffife^ 
5^*1 ^9fm ^ *tfl«frR m nrf^ ^n i 

«rc^ FTflfi ^ cjfH^ csrt^ ^ 
TOwc^’tT c^?t->rr^tl^ ^*ni i to 

’Tt^C^ ^ ■« apf-Jf^rffPF <(1 to 3^^ ; Tr?l*l ^t!?T'e '®pf TO 
iW I '$t^1 ^StTO C’Tf^fR '6 

Stf^'fl^ ^*R( ^f^C^T, ^^1^ ^||%C'® C^, 

TO TOfR c>n^ T55rf^ 1?T^ « oitfefTO^ 
^^TVTO»tT ntTO TO tro (’tfT«0[ *I«U^ ) 

I 'ii^ ^ fv:^ I c®tit-»in'5t ^tro TOU 

^ ^ 9!t, 

^Tflrtw 9w ^1*1 m »rRi >rf?{c^ 

TO5 ^ 'm CrrfB ^ ?tC9T F1^C»R IR 
^*I-TO t>, tw I f^ w »i*^ ^tml % <3FTw ^ 
^pf^ t- m ^ BI^ITO *lf?Rt*l TOt ’>ltw, TO 

tni ^TOPW i•^5H» fRTI t *PTOC?(, 

^fTO >ii<in ^ ijw c’^ifBt <fTf^ TO Fi^c»ra *rfww 

if% nt^ 9P¥ 5^1 ftn ntt5i i* m ^i*! to ^ 

FtwW w ^WKH 8^ FW '« i •>, FW FTTO^ I 5TOf 

w • 

TOiTTO’^^rWj i 

TOl *!3 p^ <wTOTO tro wtTO«f <??» TWw»nt ’J»nr 





is*w I ^ cm ’i<<swt5( w% 

>9 wn ^ Trf<f?i n*rT^ ww twi i 

’^fw nn?^ ^ 3R»rf^ ?i^-?f% c5^ fiff^ •if^V 
%«! Cfmi ^^.^rnPF ( Producer ) « ^Hrf^ 

(Consumer) ?t?1 I t£|^ 

*1^ r^'»lU CTR 4l'Sr4^ 

*tu5 »ii^s 5Rst wrm 4^1 *rf^«r® ^ i 

n«tT^ ^ •ft^«i<2t^rffi^ arr® 
f^m ^8rti3P( *t*tTr5t%if? ^atr '“wts'i 

^ 9(^\ <4^ f%^'*w5r^^ 

THf*! ^ ^ c^ ^ fw, 

nrte I ^jf%; ^ 

^ «rt^ 4%i i ’{*1 ^sr 3FT( apf^tf|«i I i5t%c»ra 
^ «im 9*^ ^ (7[ ^Stl^rg 5l^t«RC^ «>, ^ CW5 

fi^ «St^ fN <?! Ilo^o ^ Tl « C^ 5t^ aim %t 
C^ *rt^C®t5 I 4^*1 «l%m '« '■RtFtai ai^ 4^v 

^nan-^tf^, '«ifiif%^. m 

4^ %fi:^ aiwT «rrf^ ^ orw 

’^jtm ^ c*5i-^i& »i^ 1^ c«rc»*Ri 1^ 

*f11-aps^ • arf^'^-aT*N^ ^ 1^*fnTapiH'Sil-^ 

3«w«(T ^m<\ «wm ’fm I ncim*HR 

*!t??i ^ TRi ?wrf3i ^stfwr fm? ati^ 

^ v?fw«i? ♦fwi^^rnpf ft*f <"n?5t 



W (3KI C?tC5T ^ 

tfT%'e ^5rj|‘ I ^TflTC^ ^ 'm ^siR^ 

f 

•t® ^m?«rr3R ^ 

Iter ^ fwr^ ^ srm ^ 

'm’sitm ^c’tT 9rrs i ^ 

^iwTt ‘'jf^ '^rnrf ^ 'siNst^ 

'sin^ ’?f^ ^Ff^TO, TOi ’^tsi ’Tt^sittsn %rS|i jrwtrw 
«rr9^, m, >5^ ctet »!W5 

^ 5n 1 ^5T^ cm c^ nfIraT*! 

^'s ^3ft^ fpi *rftTO, t^’i-f5r«»TO, 

<2f<ft5i irNm t* ^'S'Q ^5«r???ii*f ^ =rt^ i 

c^ ^ ? 'iit «fRf?[ ^ ^!jm Tiwit 

•iT'efi I *f*fT-»rf*f ?m, ^ 

(inflation) ^ ^tf5 «rm?I ^9R 

iR? ^rrft I ^inR <j« to, ^ stRife^ 

'SftJT^ TOIWI Ciftojfl, f^<(tf% CS\ ^rem^^TTO 

iFtw swc'sci?, •A ’R3rft9 ^TOr 5T»r f? ^^ra?! ? '35TO 
te TO«Rf c^^f-^rtiiv^r?? TOtW5 1%:w, 

’wr'ter stf^fac^ TOt^ffai c^ 4^®'"*^ Ffirfftcf, wi ’i^’tm- 

Wt^ ♦HPT^lfwll a(C^, ?p^ C^fW^wWf ^lt*f- 

>ffft5r i^nn% nt»n i toot circ»Rr c^ra- 

trro; <rtij[Wi >Pf%«rf?c<Ri crot^ *Kr f^*i ¥f%®, ^stro^ 

^Wrnp ^i| <r®j^ ?1 *tWf<f *tW;l-^TO??T »rtT^ 

fiNffoir «>|»»f% %w-r ftes mm^ <?[ m ^- 

afftl wrtiHi, «t?t« ^ *rtfl flrt?tt^ <wt ^ I 





'« 'ii^ 

if«fl mm ^ *n:«rT? c^rriff:^ 

i!t»i 5t%i ^ *n^m^ -?w5rr^'a> i ^*i 

'5T?ni «Tt?l C>1^ »TT<(t?l*l 

I 

?tf^, <?^ ?rf^^ ^i-*ff^i m 'mx ^siH'e c5T<rRWi 

m I 'iit jft% n%Tn ^tisr ^t^t® 

w^pi TO? 

9tc? I 'iit 'st^ TO? 

??nf f^si ?it?^ 'Horn c^ ^11 fV?5 'fit «t9T? TO w 
*1? <2tf^ TO^ «m( nf?m*i ^ ?i? ^tc®c^ I 
irnri ^tc9i <^>ft? c^ i^5r i^nr® 
c^^.on»» cfTfB^?j? ^tT'SCf, ^1 '€ 

TO ?!? 1 ?‘5 *rr«rt 1^ 

^TtTO? ^matm ‘srn^ cvf^-fnsc? ?t<i «rrTO? ^ 
wsnc^? >n*iT—?fw ^ ^nro? ^n? ?tc^ ? 

^rtro? ^"tn ^roi c?s^ <?^ ? 

TOs I ^t?t?t m\ I ?T?<«. '»rtTO? 

TOR? ^rlR*! '9 ‘fTTOJW? W TOffRTfB^ ?1 

?rjtitf^ «2Rt*r *tttr®tvr i 

«lt5?«l ^C*w ^ W5T ^ t ^ mm: TOtf^’tR f^Ff^ 
f*wrTCi^? ^r?^ I ^ oK-t ^-TO 

ym 'flTO ^ mfflTvsf^ art r 

>6 TO® (^ ’ji®? <rTf? ’i^'sn^ 's «i«it<m 
sTi cm, TOf^ R cFfW mm carro 



’rsrs <2f!nftiRr5F <ii®tCT *rfw*i 
wi ’ng^’Ri ?s? "Tf^ I '®Rr?f9 

f^’l^ni^rar ’TT® ^ ^ •mi ^ 

m ^ jtn'S}^ ^1%i, >fwra ^«mn^ c^m 
^p % s5cg, 'srmcmr m %tfn niT c^ 
^ fpRi '«w|^ «"Sf'f^sTw ^ ^ (?rrm ^mi ami « 
•if%»rtc^ ^ f<pf•^^'Q ’^'•fc^ ®mTr?[ '6 
fwi Fpmi cw'S?! I cjfcmr f^^'e ^ 

m TO TOtPPS TOTif^ f^f^, f% fsi:^ 
«rR '« ^ wn TOf^ ?tc9i c?ic5i «ftTO 
C^Ws •tT'e?! *1% i R%«n5 

’ffc^ra TOi^ ^ I ’iW CTO?! 

f%l ^ CTOt c^ ^ WIT® >rf5??9 ITS 

ttfSin ^ •^, ^hibw5 m 

ijtt <«rff5pit'Q, # ^rirff^’T!:^ m ?rR?i ’tfwsi 
TO 4? cTOt ^ Tl f^cmr m? «2i# 
a *ltw, • ^ RTTO? «si^*s"t ;ic^, ^ 
TO CTO^ TOI 5 TO ^ TOTTO 

«R»n (71 TO RtcTOl ?fW? r 

v<i<R ^ RTcromi (srsimr® ^ ’??i ^ i ?jiito? *t? 
^•* (WwHtTO RTTOS' TlRms TO TOW 5t1WCIR, 
^ TOt ^ ^rf^nrrf? i ^ «« 

•4| 1** C^ i^tro C?Tt^ (TOt 15 ?C^ f% TORtP^ ^ 
ci0i*r9m <| k *i{<»^n f%*N?i rst crow ^jto 
TOsn^^ ^ tifjr TOWw csrt?, to (tow 





^ ^ ^ ^*mi c?%^ m ) *[9551 

5intt?i *(«n « m-^ ^ 

«im ^ csrrc^ *t“etP5 ^1 orhj ^\ vff^»rQ 

f^arr^ 5i»tfarc«^ ’jknrnwi 1 c^ 

^ '^wni =^»tf%* c^ '®n 1 %ar, -iwrtw 

^f%fs c«r'e?i «rr^ 1 stir^rsfCT ^t.af'Q <i) m 'ai»r>^ 

1m\ ’^N ^ 'srftoc® I #n 

'srwcjf^ 'strtcjr 

1^ <?pn 5 ^ »ir!i ^^ff^-'f, ^WT iS8% Iferc^ ?rt^ 
^ ^5fW ^iir CTtf5 ^ •ff^’HT't 

I ias'S Tif^ f^«ir^ c»Ri ^^1 

lilTs B. N. W. & R. K. c^'SW in C®Tf& 

5^*n fwT'e iS88 «it^?fft nso 

c^if5*^w?i ’fetlSps ^mart^ flrr^ttTO 1 
^ c?jhir?r!f f^! W< -srt^ ^W^'sr 

•tWafT® ^5T^ wrcnfT ^f5TO I ‘fl 1^ I 'srr^ 

TTtfsw ^?t'e ^arinTcvR ^r*n ill, 
^||ar 5511 w*fnm 55t^, ^TTn5 apstimsm 

C® gT f%i^l(% I -si^ (?l J5i:f, ^ ^ T%l 

^5t^R5t^l CTT5?n'®rrc^, «1< 55T^, ^TTOl 

;5Tt, ^ '®rrci, v£5^ ^m\ 1 ^ ^ 

am ^ 5WC«H ^ ^ar 55 TH . 

t igTO ^ n *M^ ^ 'S aMtCfra 

^•^ TTfw*r?i ^%55 I 



©8 


mi m o[, w cTtfs 

^rm c^ 5?!^ Jfl c^, c:rtfe'®% *wc^ ^ 5ic«i^ 
*ff^5rf*i f»if^^f^fi> ^Tc^, w ‘^!iap“R’ 

wi ^ ^ I ^ (s, csTfc^ *m^ 

nf^*! f^if^'^f^ f% Jfit, Pl f ^^f^fB 

"im ^ ntw f^ JTI, ^ %T^ Jic^ (^f^'s 'ii ‘ 

firore «rmtwii ^sir^ ^’»n «m:^) i 'mim 

8 mrfini c^ I"" 

c^ c^ m «tm *5k*rf^^F^ # wl 
f>i0^f^ fi ? «rrf%?rt'« ^fc^, ^1 ^tc^r's ^sjof-rc^ ^ 
^ ^ ^ I ^ mrtn (?[ *if^ 

nt^?tcw, c»it ^fm c^ m jn ? 

«(<W ^ JW*! 01 ftrlfT ^ '^stm 

<skiH 8 ^*rNR ^ 'arm ^ ^turc? 

^ ? f%*>^ 01 nlimfoi ^m^oioN m ^ •rr^irn:?', 
cii^ *tf^‘i orc»m onc^ ^ im ^ 

tfWiifam ^^ ^ 'simi 

‘ts^opw’?? Jilt I >4^ ^ ^ 

^f»nn f^fc^ 5111 

«W ^55^ ^ wfw'T9«i'« 'srft^ 

*w '>45mH 311 ^ «i<-^ l^lfigii 

*w «i<«»m ow f ^5tm ^ «[tw, 01 orw mf 
,«it^iWRi 3K«iT nwa 'f *rpnf%f. to sn^, oi oron 
“yTO^ *tTO’ ^ 'UTO CTO TOc^ ^ 

'jmiw Frt, c®tc^ m«T ir®:«iwit^ TO 4icmR 



t;rc3i»R, sn 

«riw1 mt, ^ 

mtw «(t^<2t^'9’ww ^ 

cww w c>ms{ tsp^HR*f 
TOT m 

«rt^ m *fTn ? 

^rr^t^c^ra 'iit ^ws 'srt-rt^ ^ \ 

5W-c^--si’rfr?(»R i^twi ’if^ fetfsnri, c’lw ^fIwi ^ 
#f?i «iTf%?r, ’P5K ^F%rffwf#^ 
^nra ^tf^ ^%l Frf^Tc? ^ c^c^ fW'e 

^i it t * fj t ^ 5r^, m\9\, ^*m9rret ''sicHc^Ft ^ ^nwi 

^ 'arrf^^R 'iiTv 'ii^ ?r?c^ *rr%«R sn, * 

:5t5T9T« «tTf^ ’iT^ltr® WS- 

^STT? wf¥fi <3f^fi '«>ra»m 
^%f ^f«rc»R, cam 

c^ •tr^ ^flmrrc?, «rni c^tsf ^*i -ht 

m^'Q CiflWH '®K!^ 'SfWt'SW, 

Wt TO-r <st5tf^ ^ I 9^ 

m t!^ *rtf^ ^ 

l[?im ^rmni mf^c^ sn, c^ c’^rwtf^ ti 

b'toc^ %i^ «rf^fw mm mmi a'oi «i*s»i^ 

1^ t^jtf? I %5f m?i'e «rm • 

mf^tcwr ^ ipw ^ ♦« msms: 



^ cwfcs^ ^r^i 

tjt*l CW'Q?! *rtf^ srl, ^ ^ 

W'Q?! ^ 3!f^ '« n«r® 

1%*P*!-CBrf^ 3R ^F%| 'S(< JUPK 5ff«(T 

's ^ *frt 1?^ ^Ts ‘^rf^r^T^^’ 

’T^ ^1 I 

viit 5^ swf^ «fcr»! '6 ^5wPr® c"^rfR*tc^ ^cHf>» 
^r*fe I c^ ^ wn:*i ^ « 

g i ^ti^ii^c»f^ ?rti^ ^i?t!?R '« 5T5JTOi«i 

^rrs ^ ^^fT'Q ^f&^lti^, 

^5t^, ^PR ^nin ^’1?[ »i|^ ^Tfjwl 

fw?1, ^ ^'Stt^ *r®it's ^'STH m m 

1^ 9r'e?r^ ?t5T >r?wT?i i 

?tr35 ^<if5 c^ f^tt^^l c?*f ^ttf^ei 

t^tffS I m ^'6* 

ift^rrfl^r, ^ 'q^tHt?! *tT3Ti i ^ 

fitm -tm-^ fim" ‘f^i^"’ 
fwwscw I ‘iwt^ ^jF»R-«tr^? «r¥R « 

^wtfi* (^»rt^Tft ) *n:^ ^ wiRw 

*rr»ii, f%^ ^st^ ^n:»fre trm c»iw tHSti 
^ ^sfSN, -rt»R R«1^ Trt%^ fro 





Rf55 C»R?*ra W W C!pmt^5l 5?l, ^ 

c?'0?i c^*r^ m\ I t?lt 

^tf*fra?R ftf% I Of^- 

*rf^^ ’PW'e CJI^ fsRRi a f^WF^I 

nt'S^rt^, f^i:H ^irrsti c^ 

•*[%?[ 5rrt, '^l’^*^ c^ cHcn 

^TH C>f (STf^T 'sn?*i fftr • 

^1 I cm ^C9?I^ ^31 , 

>4^' ^ ^[j9Tt fsi^f wc-r? ^ I 

*$:< ^w^rttcsit ew 

^1, ^ww «r% ^fus 

5^1 I ^im*s%( CtST^f <2{^fcvnf ’rtf ^5t^ *w<f*i 

c’sf'®^c*R[ ®ri^ isnnrt^^j? m 

^c«i'« (?f% ^Tc^ ^ c^] ^5rr1%^ 1 

'siMm Wlt?tT, ^ C^'C3| cm «f5fiTO 
^'Stf^ 1%Tr!( v[f5Tl ^ (TOi'e ^m 

^jfxS'^v ^1 ^cf I ^ c^ '«t^ ^1 

5iT« 5itt 1 ^«i ^ wrf% mm sW'T^— fSi^f wrf^ 

«rfsf'« 4if%1l^ srit, 



«ilr 

%5qwt? *tfws5 ^5t^ ’«rf*5^ 1% «rtc^? 

^ 5^^ (?i 'a?^ *f«rpwt^ #:^ ^’if^ 

sf'eifl ^ ^it9tir w f^fw <w:*Ri 

^ fif^ ?Tf^ ^*.9r'« SI 151 qi ^ 

^T ’t^'^bic*^ ^*r?i wi%i fwnTOi 
'»(<' ^ c^, *i«rP 5 ^ ^ ‘^’ 

^ ^ ^—(3# »rt^ c^ of-t n«tj- 

’T^If f^'ifl*?( ^pf?c?, c^ c*fc*Ri ’qtc^ 4fVi''® ! 

viit ^rnTT?! 'sitTO ^ f^TSTNmf 

W Jiw^ ^ 5 ^ '5rf«f 

^t?1% '« >2tT^ w 

c«T«ri1m51 

c^ ?wi «(?( ’TTc^, fwn w ^yf 
^51^ ^ ^gj c>i^ (w:-Rr ^ ^Pn^sI? 
c^^*rrn f* <ii^ 4}«nj ^ (i) <5? om cwc-ni 

n*rT (^) csRi-*rt«^ 

»i^«rifis^ »ft^ c«Ri*i («) fwi? f^m- 

<[tNWJ, ^TtlF'-f^’erSt^ racgira'® ’ffl'R m'*n T»lR®tW 
apfgtti, ( 8 ) ftm n*! m*\ I «w 
# 3 ?, «m!^ ^wg •(•TT^ m ^swthr ^ 

tw ®f«w® c^ts^ «*ttw »ii#p f TOf 

•tfWCTW »s:wtc^ %rf| I srsl^i^ crw ^ 

f?ir« ^5tf® »ir^ c^im^»( c^ <iW^ 

W fwN , ^5W? ‘iwfJ ffes ^rmi <ip5tc^ «»fw 




c<2pnl^W3T 

51^: ^ 1 —^^ *tr?f ^ ^ ^F%l%'e, 

c^ fvnt^ 5fl, ^:9rr3( ^««il ^ i ^ 

»rr9^, m ^ ^<rrw ■«f«m ^ ^»Ttn 

^rr%l I ^ ^fSlC^, C^35fIlOT 

’Ffwi? ?m c^ ^ *ff^ ^if^? cmr^i (?np^^ c^rr?^rw 
c^ m ‘^’ ‘^’ ^%i c^\m ^%t 

sf® <ir®^ c^ ? cm 'srtc9, 

c^ ?tPt7l ’srt'Q 1 f5if5f^fiS?( 

f% ^ ? c^, ^sw? '!!Tf^ ^smi fWR V '«rw?( 5Ti:^ 

cn ^ I ■sf^, m (^‘1* 

^’it^ ^ ), ^5^ ^im '«(Wwn 

arar ^ «iWnR 

c»fi^ (?( 

wji '^tf^c^i «rr^ *m 

’mtir *(3?^ ^ ^ 'wrt« 'Ht 

%fii ^ir arr® ^ i ^ 
'"rmi ca?f^ f^JPPT ( S(t^? ) ^j%1 C^ «^5fiR 

f5^ <«rtf^ *rtf?[^ c^ «rf*? ^rf^" 

«lt»T-^ »l»tf»i*s ort^ %i, ari^ ^ 

'St’tTfw ctrc^ •RR TJ^r ’‘FWISC^ 5T*n TWI ’ic^ '»<Wt*Hf 
c^ ^ «rft^, ^it?fti;TR[ -i}f%'e ^Rir c r- a >6^ 

4 i ^» ; CT t^ir^ T wi «w^ 1 

W 

^ ^«[N^ '‘^tWTRI *JCT ifiK 

$t^«? ^iwtcvffl R^ ^jj:^ ^»it?w w® 4 ♦rtv c^t^ WR^ 



8o 

‘aR’ ^ nr^ C5^ ^ 

#>6 ^ I ^*1 ^ ^ >6 

wRfRi c^ I ^ c<!:^ nc^ 

'iFs ^ ^«n %aR:^ %i smi c^rs^i <ii^ (?rc»t^ 
w\, ^c*r ^ 'm^ I <7r<nT?i f® ^ 

^ c^, >rNm*R <sif^f^, *n4c3n:^5 WF’t*! # 
irff^ ^ ?tc5T ^ ^fsrsif*! t*vi:#- 

Stf&ST ^TR^^'e fswi >1® 51^ ^ 

^1 ^ c^ w ’Tt^ftrsic*^ %3i^ 

<?m ?Tf^ ^*Fte *tTc?R I c»i ^ ^ ^ «rt^, v3«R c^ ?f«n 
#ic^fi»*itsi I cffv^ «rt%w? ^ 

cm\ •rc'jr ^ sn c^icst's «ii^ 

^snwrlt I viit ^ cifc«t 

*2n^i:»^’ wrrf?<ti:*R ^artwr^ « ^??Tf^%R ^ nf'«?i 
'^i cif<n m C5S(, '®ni?:'®?i ?rr% ^ ^ 

«rrwtf^ ^c*wi «£tt^ iro cTtf5 ^ ^ *rrtirn:5 i «rf^ 
f^ <*i%f‘i ’f«tj ar-r ^ <2n:?wc^ ^ 
'®T^ cift*i 'sfmi *rr^ ntfl, # 

1% n%r‘r f^«it^ slJtfsrvcir^ nl%»tt<f 

« 3i(<tw ^ ^l^tt® ^1 

*jpr ^sm % 

8<»> c^ ^1 c^=rl ’Tjf *f1%w #81 |f5*f 

*1^ ^ "mm (jm *^9^ c^ 

’&i^s*4lT*tr W^TOi W #c^ ^ 

niT >8 aiK «imi ’OTTRra a 



’®»rr^i C5^ ^it^ I 

’^C^ *tf5 C^ -ST^?! 

•f^ ?r5<1^ ^rf^ CWl^ ’Itl’ ib-i c^ ^ I 

W«(T is«ir-aa Itto caff^ ^ 84»| 

c^ ^ I ^ C5rf^ ntefs} (?i, m\ 

rtd> m '»rrwi (?(^^rr«i w toil Ti%i <rtf^, 
8 ^i^rc'S^ to^ (7!^ w toil 

’ftofi Ki) c^i *i«fT tofe Itoi 

^rntoffl ^^R'5 ?rtto, s 

^5Ti^ fv(^'SflTR?! ftol ^ 5TPl^l, ^ 

-—c«tv, ;ri st^'fi ? 

>R5! 'st tocy^i , -a 'srw? t 

to to Ji^rstii c^ wc^ * 1*11 to? 

^ ‘ii^ c??tc?f?, ^ ’rnrwf?, «i?rr^, ^ 

n«tT toR ^Fto® *ft?i c^ *m ^iti? 1 tope? 
^ftiTFaF ^tot^ «rfr?, '®t5t? T< 

'sit’Ri at?*i ^Fto sn c?^? 'to^ 

^ I to c? cifftot? ^sm? ciffTfc^ 

3i?iat ^ f^rcnn? to? ^tol ?c? ‘m-?t^’ ?tol tot? 
^ ?i (Sin:^ ^ fe^itiTF '®toi ^??t? 

?5Wc^ ^m5(t?i ?c9R V ‘5w’ ‘^?n’ 

(s) (r?tfex*-^i.i^Ci?l|l»^(aJtto^?i??ff^ 

<^) evtie CVrt? %tTl 
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I T)T^ CT 

irt^k >^5 (?i ^«n -sTt^ ^f1%Titll‘ f^wfl^rtiii 

t’nrrf^^rm c^, twi ’ri^twi 

nw c^tw'e, TpRn fwi 'e n«fr ^ ^ 

^ in 1 c^ Pm 3(i«tmn c^ "Tst ftwn 

c^«rf«re 55?^ ^c«fh;^, etc^mc^, 

5f%w <ii?Rpp fro ^rtfes, 'sftcwrn^ 

^5%t^ *fppt< ^\fiim w- 

^«3|%5 ^ ^Pnr! ciTQTi ?f? ^ 1 1 viR* ^ ^ ^ #nit^ 
«i:iic"^^ cm wf'is '6 55 m ci^ 41131^ 

^ <i(3R ^ ^ I ^ ♦t*rT '®iT*wif5? 

C3i^ ^Tl c^ ?;?r (P\ ?tPr i ^*» 

PrfVs cmm ^rsim m\ wtfwi *f«n^ 

c^ «rr*R ^’t'81 

MpR, ^ f5T%i 3iP fwi ii»r 

nt«?ri?t^5n 1 

ft 0 0 

^tWe 8 • c^ ’IW5i-3r?(«i « -s^m^mm 

’ittRf 4r^ (71^ wmmuT^ cmt\ 

^ri%»R, w%r w ^mm c^m 

(inemaed consumption of food) 

{hoarding) ifiDj ^ !5:w P rRyfl c st ar, 

^ 1%V-* ^WtP I <7T ^ Jimi 'siTSRn ^^*R7r 

«(tirftw cm 4fi»i« w^ft mc^ « mf\ #wr>r, ^ « 
fiprwim <art% ^ tto? ( j#^ iflat-r ^ P^rtrw ^ 
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^ ^tf¥e ^^'6 ^5T5t5 

smt^i m'Q?i ^T^— 


sttw 

RiTHrifMi^iWw 

^•(T 



1l«tfR 




nv,\» vm 

8I1f ^w\ 

«,•! R-R^tRl 


«>.*'‘' .. * 

>».8- .. . 

V' » H 



«8 lr« 

t » » 

« „ 


vil^ f^ OWI ^m\ iS'sa-ao tkk:^ 
•tf^’rr*! «nwrm^ viiTs 'q nat^ ^fg^rrfl 
f? '««l (wi ^) «#?F ^fwtfl 

ii98i-8^ I >98^-80 ItlTc^ ^ ^<6 ^ *rf^ 

cvr^rr^ «rr%t ^ ^ws ^rrlro *rnri ^ -, 

^ «pte ntf^ ^nai r 

'»mrs 3TO 'iit i98 5**8 ^ c8 

b-o c^ ’^vm ^i«t^-«rrf^i o^ 'i*^ <rftlB 

^ft?j5rm^ '8 wfN wv«i i •iiw «rr?r« *4^ ^ 

^ TR*! 9tc^ CT, ^ncR 'srrsRl fw®rm ^ 

%r? ^^1 c^ TOR 

TOI ^CIW ^¥%ffl'l ^ ‘4^ ^>lttRR« ^4^ 
irs»l^ RiRnSRI « RR[, RCRfR R^R^: 

Rtt I ^ RR ^4 Of^R TO^ R^ '« RfRWR R« C*( 

^ ’^TO RitR, TOT® «rrR rNr f% 

^mr R1 Rtfi^ R1, rJr ^tRJOW 

R5tR* *^’ fiNl TOWl *WT m R^ I UlRlCR 
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’itiTH, « wrrf?- 

if*! ^ ^ ^ ^ 

c#, sr’tjf TsrsfT %l w aR ^ 9ti:^ =n—^ 

^ ^fsRt^ ^3T?r5 f% ^*1 

5f«f^ 'sn#? ?OTf fs'^^r^ ii’?| 

i 

cif«ri '« cm\ I *f®fj 
f¥% w ^?rjr ^stt 

c^ 91^%, ^5^!^ 

’&Tf5n:«^ >ii^ t^jfR Prf^ %sr?i fW 1 

firf^^ f< f5 c4 1 .0 u. «(i«r*fai 'sn^ f% ^»n 

TO, nrc^r ^ ^ 

•TO ^mm ^1%^ V TOtm w c^ 

’iTgm ^ TO'q nf^ «i5n i 

«it?. ^ ^ fwcsit ^ 

^«fp(^ c^t^ cn^ aR ^ 31WRI ^ ^9T 

‘iiH’f st^Fra ^t’TO c^t nf%®Tr?f ^Ff^ 

TO Jfi'i 'rat* 'ii^ c’tTO? 

'Sm'5 •f«fT ^ 3R I. O. (J Wtf^r^CI^, 'S{® f^c^ 

^T c^r’tt^^ m TO 

• ^ 

i#«n 5 f^ ?T c ^. titTs *K9T w *r*rT ^ 5 ^ ^toj 

*ii'«rv ^ 1 vq^rwra 

'flTf f3|9f^«F snr ^ ^ ’jaitf^ 

ftri^ nr«yi jti i c«K-fwn crtc^ 

^ TO 'll orw mf^ 3^5!?. 

( 4 3 i>^g ff i s»9i Itltr^ir, 'sm gi ffo rt c fra '^sr 



(2l5Tf^) I. 0, U. <ll«tn3t ( Treasury Bills ) 

ftii, c^5^fB 'm, «rr^ cs\ 

'm\ *fr%5fw ^rf^cwi %t^ cwf^c^ 
*nc^ 1 

c*rs?i ^*m <p^ ^ ^*tn ^ ^ 1^ ? 

c?r:^ ^c*f ip^iwR I 

^ I c^ 'Sp’^afTH •srrBf'Q ^^(1 

TfST c^ tffp^ «rrf|i f¥« ^mtm «iTnf^ c^r 
c^mn ^ j ^ «iT?i Frf?r$f|, ^ ct, 

^TPtiTRr I. 0. U. Payable whou abli—^f ora 
^K'^l-—'srwm ^’«iTa ^f®i I 'Strife w.^ c^ «ii^^ 

9m\ 's fm5 c^ 5(?ic?i':‘^ c^rw^ ^fwi 

^ 'srw^ (snfe "arrsrtf^^^ 

flrar ?t^iTc^si v •sf’Fra m 

f% fl«T? ^rr*ijmc«rf1^ '« «rr^^ m fw?Ri 
«fi¥i ’irfirm; er?, ‘ii^n 

’ftvmi ^fwi c?cn CT wi 

'^Ttf^^tt?, ''si^tr® 'flt4^C'{( ^i^css ^wtrw i 

'srwtipi^ ^ ^ fwi «rt^ cin?n « csm wtnm 
^ (3rr^ c^ <!t5wi (?iti?or 'sr^n ftRmw, ^ *f% 

(^) ^iWM—^TCf^l^^nn, C?CT1 ClWi <CT JFIWf I 
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ifl? ^ ^ nff^?n ^ 

vfl’? «'PW iSf^, ^T^l ®I^7f^i '®t^l 

c^ tyfpy f^, c^tm ^ 5Ttt ^n, cwT^ 

GST^TR, C^m ^t^l'<tc?w ^rwrl irr1%^ ^ vii^ ^5tw 
%nnw ^%i ^rwfw’i:^ ^ i c’Ftc® 

^1 >4 m I' «rm^ ^r 

*t*n # c^mrf^’ic^ m ^rt%i 

^ ^iTf^, wt # c^mprsrc^ tfT5?wf ^ 5t?*i 

’ipf^, 'm\ *T*fT ®itc^ ’wrsj c^tm 

^t1^ ^f%i ’Wi 

^ '»rt^. « aif^saff^ 'e ^ 

^ 'sff^ %Rt ^#in OT<n ^ I ^rr??^ 

ti^ ’w I ^ ^ 

<iiTs w ^»i, ^«T, ^sreflc’?' ^31^ 5j^c^tf?l^ 9rr3 

w J???}* '»r^i?iw ’afwr^ ntrs^sTflsi i r^ 
^»irf'e '^c^fii’ft? Mt? <?w ^•s^T'a'Q 

’fc? vw ^siiwi '®Ts^ «it*tT Frf \ ow *wv ^r(?r? 

Johnson Act 'Q Neutrality Act ^rfC? 
^ ^t|31 ♦fm ^%1 ^ fCiCT CiRCm ( War Debt default 
ew) urn 1^ m cifefiutc^- 

^ ^ ow 1 '<^tt*nwni ^ 

?(CTtyP( W, isiniw W WTRI ’mcwi ww J5?w?»r, 

^ ^ ^ i" c*lt 



C'Sfsrtm^R 
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'a( f ^ g l>g t^ ^ «ilt ^ f^W '»(T^^ I ^1“ 
f| ^ g |t C< [^ ^TTRI W ^ta'0 

FlTK^Rl PWf*W ^IC^ ^l*iT€’8l (£t^ ^'3l^ wTRl 

ri^ awn nr^?! «n%n'S, ^-c#wc^*& 
cnf ^ tnr^ cm, W5i ^ ^ fe f%*sni 

mn nnr ^ jirf^i omtw ^£i^ 

c^ ^f%, mn c®n I cn jr^i, •=^*1 

cnnrw ’W’s ^n, wt- 's 'nnj'e i nen 

^ csttnn^, n'f«'snt^, a? i TxSJ? 

nr^rf'e ^ nrrnnt i ^ ^ ifi^’ 

(hard country) 'A^s ’ij^t^ iltn ‘^Pf^ ^’, (hard 

^ » 

currency) ! “The hard currencies are, broadly speak-, 
ing, those we want most and find it hardest to acquire. 
The chief of the hard currencies is, of course, the U.S. 
doUars. It is essential to cut down imports that come 
trom hard countries .”—Ways & Means of War by 
G. Crow'ther. 4lt 'nsitS—“If we buy too much 

from a ‘soft’ country, it must either take payment in 
goods or not at all.” “not at all” ncnWm 

m%\ nm, c^ ^ ^ 

aintw 'nftj w WRWi mtntnra ®ciw 1 fr^ 

m >p.dffp( c^ jitcn^ arm ^ 

mr^ ^sm m sm ^ri fiw 

ntt^ mi ^em mw 
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fR ^rf’fTc^'e ^sm •rsi 

mf^l %C1F5! i mrafiR RTC^f^ 

^ (?rr <?( 2wrrR(b) a?? ^sij (R'S 

^arwfjfifc^ ^^, %5i:i mm i oil’ 

*RR’RTHC^ SJ5*I -ilTs 'S'Rf® 

^tc^t fSjflf^frsR ^tfsri m -aRl «rr?{ 

'STRICT? ’RR'% ?*s9f® « RtRf?^ RRTfW’tC^ 

a^ ^‘s\<K 1?»m[ fwTt? ?T?^ i ^ 

?ffk?5T, ^tr?r?n ^ictjct? ^R'QI t? 
jn?»ffCT ^!%?i ^RM?CT5 f^-?f|^'''® 

m ; 'Sit? f^C?? C?^ m fN-n^T^K?? 

?f9r?-?#nn ^f|?T? 2ff%iff%|f n^?[ ?t?t? ^’tr 'siR'e m® 
^91 m, c? 9}^ ?f??n m f^fl 5f^?ti:w I RRtc'f? 

^?1 ??!T RT?rsRTCT SR ^51 ^ i ^ f?C^59fT?:9Rr 

1s(9rr^i «fTt^ir$ ^ s^ct— 

CT-rtS erne's nre? Rtt^i 

CT^’tfl ?T^ C? CT 'asRH BW'ff? l” 


<>) »wwr <f*w« sf^f j 



^ 1^ wrnf^ ^^mfesR; 

"A subject nation has "no politics,"— 

cm «j|tfto mcff sn i 7^ c^nm 

’TRl’l^ ^%f5 ; 1%^ to ^ 

’f’lCTi 'stw mf% srt^ 1 wm 

^I'iM ^ ??WCWj C^ ^Tw !lt^ ^at^RlT^ ^ 
^ WlVT »Tf?1 ^ ^ 'STfWtRl *tW wSIHy 

«to ^ cm %«i»r 

'«rbff* '6 *tn '*rej»r?*i cm * 11 ^ 1 

c^ “to’ ^ ^ 

^ ^T?l5r®rt ^srtoi ^5t^ ’i^'sr Jitfwi 9m\ 1 

to # «i^ ^ 

fra HfTra ^stfirapu's to ftotf ~"a subject 

• ^ 

nation can have no economics either." c^, 

vji^ uil «Rcf tto c^ I 

^rarar? WR 'stw wti;^ •rari fto m 
^ fto^ <ratf %ara‘»il^ f9r%i ft%i cs? '«• 
(sitto *rr«ii «frvi ^m^rm ffftn <«rt%»r6 uH ^fjin 

'*<t^<ft:W 5fl c^, 3m w» ^ wt^m 


4® 




<«rr^, ^'e '«if^nf^i ctr 

ssit^ cmc^ 

» 

^ ^ ^ 

sri *itc<r, '®t?t# 'd^ I f%f^ RTi:^ #nrr^ 

c^ RfShFfRRi ^ ^ -iit 1^ 

w (RTcfe^ c^Ft^ cmc^ i 

>211:^ CJfC-R <?fC-R 55ff^ RC<^ 

'(Rt^ nf^*! n«fRP!T CJR:^ 

^ R?, ^»80, ^ •t^ c^ ^?sJR C-R 

^5RR %R f^C^l ^ RRtPR 

ITS RSi ■^Tf%R ^ Rppf^ ^ RtcsrRf-imt^ ^ffe I 

^(jtrwOTis 

^mft*^ f^’t (Rt^ ivs,«,b.,v3b-,»a8^ ^ 

RRfini 5»lf% (Rll? •I«^,81,»%»4i1||0 

CTt^ (RT^> '<8<»,5'!»,v5«»,»»i|f 




88,81,80,'5^a|i> 
«'!#%1b-,b-‘l,l«8«/'«i 


^ ( Rupee coin ) l«,«8,»*,>^»iyi 

<5tTO WtTR^ Vf^t f»irf%W6 llb-,81,14,8«0|./* 

C^ ‘18'l>,i4»,'»!»,» 'll* 

^ ^flf^ %R ^ CW #tR a^ w c^ 

inrR Wtm m mas as-ai cvtft « 



I <^ ^ c^rt^ c*RT^ n^i ^ '5t»t 
■srt^! ^?tc^ TO wi t^ 'srfu wi 

^rtc^ TO I «s!iifpn( «if%TO^ ^ 

>1^^s|t^ ^ ^C<?l (m '«rta|^ ( sheet-anchor ) ^ 

%4 (fT^Tl ctHt) 

^ % ^f^nn 'stmi ^ ^ I 

t^'Q ^ ^ ^f<| ^ 9t9r ’fetfSlC®^ 

CThTw 1 c^fc*r?( m ^ c»rcn^ 

'5i«f (^^5^ ^ 

TO, 4t?li*t ^ C^ (W?n TO 

^fsT^n TOU jrf? 'AT ■^'6 ^Fte *ltf^ JTl I 

^ gftn:^ 'SFt^ TO mus I' %rc^ • 

«ff^ ^tnns ^»r c«rf^ *fte?rl *[Ttc^ (S, c»(tti?^ f^lf%^- 
f^rfB^ccn f^Rt^ fiNr ^ 

TO*'«^' TfRfS m\w !R^—%rfe I i8<9 c^ iJt^ 

C:tTC^ W C^TO ^ms 88-85 c^ ^ 

CJTfC^ “tmi ^ 'STif, (RTO »&t% 

«'8»b- C^ ^ R<t«> CJftdj^ *r^^1 ‘>'8* 'ST’f! 
RH %l ^?l orf^ar CJf^n ^ttc^—5»'a>-8o 

5»8^-8'» TO ^im:^ ^‘f 

^ TO^ Wtfl TO—88-85 C^ fer^ 

CTOJn !IW ^ I CiTK^ *I%M 

%ob-'<« cftfS fet^-?[fc^ ^84» c^ftf&ra c»ftf^TOi RTv 

J&Tf9Tt«^ *1(^*1 RTf^ CVtf5 ^ 

<i4»vn8^ C^ l fetvg ! «a^ ^TO *tU C5?fwt •w 



^ i ^«1T c^, m 

‘f^’ ^F%1 ’«rf^ ?hrfl—«i*^c5ni ^wt»r, 

*n^ftf|—'®fm^ m <2fl^5atf^, 

^ ^1wi ^(t?i I T^ ’^'TSTI 4? ’mW 

ntf^ mp^ ’i*f^w tefi I 

^ ’TT 5 <15:? «rr^ '•itw-a wwws 

'iftwWP® c^RfiK ^itw 911^ ^Pml «rfWf ’*nT*llc?f TT5vrf=!( 
«nitf^ ’jf^ ^ sfc^twT^ 

^ t H t w< ( cifr*nt *ff«TOR ^iRt« 

ntRR ^ c^[, jrw® nf^-^ <ajc^ 

f¥ '»R< ^n?t^ TO I 'srM '»J1TO9 «r?Pni 1 
’ TO ^«ir! 4itct rl!^ c^ 

c^ imsTO w mp(^ ( 
m '^fkm ni^ 1 ^ to toj^ '^Iro 

TOT® >4^ Pif4^ftf5<ii cTOsn ^ *rt« f3[f^ 4i 
TOt^ TOt'e ^F%1 ^fff^4T%»R! <?k ^ 

^s»r« '6 ^t l 4f ? TO TO •MT ‘aR’ ^ 

TO TOR ^ tt ^ tht ^ « TO*I TOR <4^ TO ?!^ 
TOpf 5T%I OT'e?! TO*R ^^rtCI?, TO «fTO 
^R^TO4 «rejfW f^TO TO4 TOR TOT® 

TOW cTOt 5mCTO?i WrT-TO3R *4?^ W^TOTO^'* 
TORIR tow To W 4t8iW TOf 1% W 

1(^1 TO|lWW4lt^»r} TO4 (?l^ CTO TO TO «4TO ^ 
TOHWWl W1RTO TO ’"fWW CWTO TOTO ^4^% TO 
TOI WTO tWTw 4 RITO <TOT TORR cwt’f TOt®5( > 



'siiri ^ m I 
?jt:^ *[*nTO^( ^ '3»cn ^ u-(ti c^ ^wii 
Bupee eoin ^ «rHT ^ ^ “<ttTO CW ^ I CJffcfe?! 
^Hf'^wRIiS i^T C^?u6 FWfl Cfl^ ^SjSn ^''iSW 

si?t*fT 1 %srt 3 ?^c«r« 'ii^ m^\ mc^'6 ^ 5 

^*1 Rupee coin <il^9f ^^RIl »TW^*I 

c^*tT 55 ^ ^f%?i «rrf%Tfl ^’ittfn ^ cwc*ra 

W.*\ '«lCJ(^^f^ coin ’iFf’tlf 

jr«?r$: ‘'«i^ m—” ^f^rn ’f?n ^1 

^ I ^fprtw 'srrCTii »m ’p%ns '^i^ c^, Rupee 

eoin ^fifr^ C^ Rupee note>e <?rf^ '95W * 

JTt^~<i|^ Cfm^ ^ ^(f?[?ttWI ^ 
tolct=J '«ra »!%; ^ 5i*s:«R*f <4^ 

^rSJrP ®tNtf5s® :— 

"The amount of ‘Rupee Coin* including Govt, of 
India one-rupee notes declined further ffom Rb. aS’oo 
crores to Rs. ] 5’55 crores as a result of increased demand 
by and issues to the public." 

wMW ®I'^i5 wo oT^rf? ^S^STR *IT<li'5 

®fti?*i5C3S C^fRUf?^ *lf^ ^ *nfsl**IT<l 

«I1=I1 mUi tow C^T^fil 

better half, ^ ^ m, ^ Wff f^ifafvi ^ >m* 
citltT-ffl T^ Wiwf^T (fiTs r¥ •nfffrol rfl CfWI 

^Sfl I 


I Ttlt*l ^sigja; 

“Victoria and Edward VII standard rupee and half- 
rupee coin ceased to be legal tender with effect from the 

T5th May, 1943 and (icorge V and George VI standard 

♦ 

rupee and half-ru])ee coin will cease to be legal tender 
from the 1st November, 1043. This marks the culmina¬ 
tion of the policy n'hich originated in 18^3 of substi¬ 
tuting full value silver coin by a token coin/’ 

(m\ *f%i ' 5 wf%® ^ c^, ^ 

^ «|Tirf ^5^53^1*1 v<l«W CTl|“ 

'srf^ m «rf%i c*ft%Tf| i ^ 1 % 

iW's '«rr?ra ^ «rNr 5?? 

«ft%l cf[^ fV f -sw 

*fTf^ c^, ^ dhi 533 rt^ 

ft 5 i «s(f^ I ^ 

f}!f app? isso, 

wft<r ^ w '8 ^ fitti CT ^ 

'e 5f3nn%T, ’jfU'e f% '<rf^ 

’ff*l ^»8«, isn airroi ^ ^ 

#f? »iT«(OTr ^ %iw *w 

^ «rwt( ^?:as*fT« bw« «rtEj 



’f?rr^|5( «rrt^'^ u 

w «tnr?( ^ 6t*n *t%i citc5T« 

’PR om «j«ft^ ’5jrft ^ ^-rfi=? ^ «i«fw 

^ ^ #irr^ 'sjH c^'Q cjft^ 

nT’eiri ^ ^ I tRC'SK *#5 ^tfw ?f^ '6 ’^<- 

’itPHi ’rt^ ^5(1 «imi ^ c^ 

cMc’rfp ^ ^fRM, w «rwf^’tr^ '«rr^ c«re?l 

vij^ '« ^ 

aR ^ 'iPi-N ’^< ^ 

^—cmofa c^ihr^ io/»/ie/o ^ *r%r*i dtnr 
«ftij ^ifS^ ^itRfl ’ffTO ipsfm:^ ^ ^4. 

^ 5 ^«r (Oold Standard Reserve ) 1 ^ W 

5 ?^ ^ ^ ^ Ff^ f^, ^ ’TT^ C^- 

c^mm w ttf^ I tfwT fl5T 

orHn?i c^5t^ ^ ^ I ^srrwi ‘^^’“- 

sn #RIlt Tl ^ f%-—^1 J •ff^‘ltC’1 

^ ^'e C’H, <?#« 'sfR sn, *3I<“ 

c^inr ^'Q t^t^w^rr*!, ^‘i ^'e •fifsifi ^ f 
‘iif^ ^'n\ «5frrf??ti:^ ^rW’i fif??scf^, c^Wcjr 
w CT •tc«^ sitf^rarflsi'm cf(^ ^fm 1^ '®i4t»ra ^c^,! 
^eflw wmm srm (S ^t>rR3n( 

ciw, ^mi «{t^ 5fl 

>wo ,«r?t%^ •PPT^ |t^ 

^f^rp T K 'wpi^ #5i'& A«snw isTi^ 



^ ^ I <2«H 

^TO*! f^ cwm «Rt7;«( mc^ «ri^ i «iit cm^ 

«#?T?f6 #>*f ^'ni?w «it*i% inp*i (iwo 5Ttc9i) 

cif’Q^n ^ I ^5i?f^9r ^ dhrs^tt^ ferfion 

^^i^rrcsra *t'«f isw? f^, 4t 

^'VJfB'e wr5-*ifw ^%1 fi^ i 
^ 5 !?% ^ Tr%i 

7M1 I ^5t^ (3pm 

f^'TC‘1 ^ »Itf?t9f I 'fffw:, «TfW 

oHr ^rtoK ^ w vs^Rc^i^i «il^^■r cshr* 
^nrs^ ^Pp® i 

»*TT3T?^^ ?J?C®T '4>f^l^->lTM If^f ^fC^Wl 

^c®ti H^rf®] nw ^ 'Sfi5*l ^^tw^Pr 

c^fk^ ^ vii5n ^hi?\ c4i>tt'^sit^ cron ^ 

W*f ^ ^ ^! wi «i:«ipn 5 j 

n«f c’t^r I CT ^tOTi «srmj ^ 

*itto^ «(;^^ 

mf^ TO fwtc^ ?%i m 'ii^^ TOi TOm s^tw m 
«(Tf%C»r« ^ ^ ^s»IW« OT11‘ ^tf^WR ’?R^ 

#« ntfiw I ^ « <pm ^ 1 %^ ««PR 

^rfffH C^Wi WRtPR <R *Rriir*t® ^^'8|R TOI ’nW >59»! ?! I 
isit?:i?^ iWft fiNtt W C^ (Paper Currewy 

Beserve) TO Vi TOi^^ i>** TOl H ^>TTO 

In ,TOW TOn twro •ITdR > ffR ^f||C*l 'W TO 

4lfw ^ ^ Wl tfifnwf wi ^•it'd cflwi <rwwOT 



^ 4 *^ 

(?it^^^ r (5) 

c»l? fr«i5l^*t?R *|!Wrjr8 ^TOl '®t^?l?f caR[ FfROT 

ferto ^ nt® ^m\ «rt%rf| i 'iiTt^ ^try ^a 

^*1 c^nr '^5t^ ws c<r? jrjf 

35j^9rf'5 (M^ '®(T^-n’m 

«imi k^L ' <s(M. I ^ ^ sb-jvs 'srm ^ ’^rrc^, 

ctf^®?( •Ri 'srmTCTRi <?i («i«Jt^^<) 

»rr5 ^tm f^, ^sr^t^ 1% #?r f— aim ^rr*rai ^ 
«it I cf^ ^ %R( c9f<f:^ ^TO f% ? 

^ 5n <m:^, ^ <RFR( ib-»'s ^ ^ 

▼rf?^ 'm ^ I "Bupee Securities* 

^I'lRt'f ■ft (.1*1 '*WfB^ 19R*t f^bR ^R’af^ <4j^^(& 

r 

cn 1 *(ti5 ^ c^ c^mm ‘csnfe’rf »n c^ <mi‘i 
^ ^ srrt, •nil ^ c»tc^ W'Q ormRi 
Ultl 'SW*! Rupee Securities 

^'e?rl I w9F5 ^^cw itparrs r^ ^st^ 

wf^Ti rir^®i^n? sri ^i?n am Ftiw^ itirpi i t^ 
iS^ l^f^'iSf^fUfl if^*! 4^“ 

®^r*ra irfei sn i # ‘fl¥-5^si iw 

CVftw PWl ^ ^fci 1W C¥n» fRfl- If® 

»i|ff1 TfrfSiw (RTCR UfftfJI Wt ftfl 5T®W » if® ?5®f 


>) owtfi ftWf viri •BM ^jiwir® ^BW afWr i 



•R, bj>8i, cq'aRtft ^ <2tFrf^ 'srf^rw^ m\ 

cw'9?i #rtr 51 iD^ 91^^51*^ I. (). u» 

H‘r*tC3R ( Treasury Bills-»ii?i) f^Ts ^ 

<3rt^ ^T% •rrnR i c^ '^c^t i3»v3s-8* 

JTtOT rupee seeurities-*fl^i 'S'l CTtfB 'Jrfas, 

i98^-8'a 5rtC9l iib-’Bi 'STt^l *^rSt^R^ ! 

TO ( >S8«, 

C^ ^ 'ilt Cadi'S ^TOt 

(SltcN I. 0. u. 

■9rr% ctff^ *tT^r^ i 

^ 'il^ C^, I promise to pay 

‘bearer on demand f5rf^ f3[«rt^ 

I. 0. IT. I # 'srr^ w 

?mcTii to^*i ^9T c»r»i 

^ ^ 'SiT^ i ^rr*rtw?i 

TOi ^8<» c^ ^trt^ cJit^ l^fsTF® c!itc^ w*i <?r 
i?tfii ^ f3[f^f^ *ctf^ •rt^dsff ^ 

88'8^ cftf5 ’?< « ?rrjr to, ^ to to c^r 

c?tf9 litwH PTTWRi^ ow m ^sflfra 4(t9 *prm 

tofli ‘^’ 'fif I ^tosi tot^ I. 0. u., 

^rfTOn ^ ^p%i TO^r)! Rupee 

Swurities ^c^R ^t<f% I. 0. U., RR Rupee Coin 

“iJRTw ^'fTir carttf I T*fW^ <*JMafT'» 



^ 

fsif^ ^»r c^r:^ ^’l^f 'srwcrni wrflu ^rn:^ 

^Ttr»w f^!^—^ I 

^m\m si^sit^ m 

^ ^t%i *n1%^ ^ I vii^ «i?w 

^91 C^ ^ '5R^*f?l (inflation of 

inconvertible paper currency-^) f^ ’ffwtf^, 

^tc^' w sjtK m ^*n3R i 

^ ^ ^<brf^ t%fipra Jim # jm p, W 5^ 
^ 'simi wm 5Tf?if^ c^t^ 's c^ 

^ (y(fm ^'6 311^ ^ «rwc*n( ^ 

?rT3i, ^ (?R ttmi ^fj( t cH ‘ <i f^- 

f^jft^ >?i5j[c«i TTtc^w I 



'srfsrfOT 

’ 5 (tTOt ^ 

5TCW «fc?rraf^ ’(fe^fri %i aRilS? 

C*rt ^ ( i ) 

JR OfWI (Rt^ 


S!.ab-.«» *^C^§W 

«» 

1 


«ftii» ^»tn 

^a>'Oc}-‘ 8 « 4o ^ 

» 

8 « « 

>1 

Oo 

*1 

99 

5^^» 

9t 99 

ia8o-8i -^d „ 


8 “ « 

9 } 


>J 

>1 

5«^ 

.9 H 

i98i-8> 5»« „ 

» 

8V5 „ 

99 

o<^ 

M 

IJ 

5b-^» 

1) >9 

f 

i»8?-8va 599 ( 5 ) 


1 *) 

' ' « 

99 

Ob- 

N 

» 

'*58 

99 99 

598a-88 59b- „ 

4' 

9i 

IrS 
^ « 

99 

S'b 

91 

»f 

'S^b- 

99 » 

1 


?rtiP^ ft»rr^ (^) 


»R 



5 9*9-8 e 

* 

X 

598»-85 


V4 

5985*^8^ 


« « 

598%-8* 


»9*'‘ .> ., 

598*-8S 


0 9V8* „ „ 


(*) ^ m M'm ^ 

»(%>t c^ s^«> c^frf’Tl I 






9 ^ 


®Tl^ W’ '*•1 

n*\ 

cmi?tii*( 

^'«»‘'!»8 C^tfiS 


Catf& 



c^rt^ ^ 


iv4»^ C5?tf6 

8«-18 c^ 

5W i»8V80 



iRfn’ <**1 

*^*s ^*1 

c^rf^ ^«i 

iO5%’90 C^tf5 

»'S‘'9^ C¥ff5 

i89«-a^ C?|rtfB 




X 

X 

«i'n« c^ 

^ i[te«»iir¥tcw 

*W 




<sr®r*F 


i9««j-sS» ^ C’ftfiJ 

i8 (r«Ftf5 tb- crrft *>8 C^ 

i3>8V8'» a» „ 

n 

'®‘> « «* „ 

>5’ .. 

^3»S^9*88 8^ „ 

8^ „ 4»«!» ^ 

„ 


> 


^nwj T^iM ^tt'® ^stws «rfCT?r ^) 

»R (3i»reCTi 

cnt% >« c^sTR'. 

CJTf^ 

iavsb-osj i ai C^PtfB . 

i vsn caif& 

5>a»-6» 8*aa „ 

^ ♦ 9 « « 

8'»« ., 

iSB'-Si i?-54» « 

•O'S C^ 

i^8» „ 

iSi8>-8% ^*•>'1 ^ 

^ » 

^i-si „ . 

iSS^-sa ^ 

d*ao 

^ M 

X\'\4 „ 

5»8«-88 %1*i8 „ 

*$t 

■» 

(^tC*f^^^) 





^rc^ «iwwj cnn viit «r^f^ 

« 'ari^*!^ W's «mi-^ni^ vii^iM ^mi ’im 

?rfr I viit 

^ t\m <*fT*tT; 1® 'srww^i ^ it1%? 

cm f% ’ifim*i cm\ isrPtrc^ ^T^-e 

<m\ ’Sicm vii^*v ^ c^ ^ 

c*f«in 1 

i^Ts isff^ #*11^ ^p%5f cjfsn c^, ’Btwcin 

c®^ht ^i^tm ^ 'S(<^i«^ ^rf^ ^W'6 

'srf^ ^ I ^ jss^-so j^csi 

lilt C^ 5?nTfw Ci?^ ^itc^ 

c®tfB tr^ m ®l%iii, 8o cTtf& ttn ^*1 vSJ?*i 

?ff%l iii5^i io<»(i) c^ ^rrf^ ^ 

^ 5t:^ nt'em %fc^ i cnc^ «itcira iii®fei wA'e c^i 
*ic^ ’TO ^ ^srrt ^rr55?T i ’nmft <iim TtoIS 
nf^fi c^ c^, ^lifn n%f*i i'w»'«»8 c^ 
tJT®l i?tc^ nrt^l >»8^-8'8 jflc^r i'Si^ crrfB tw ^tTO s 

n’fmw nifi m *n^ c®ii5 

cftiBc® wiwfftf I c^rie c«prr? *nwi ?•• cw» fw 

(c®tl5 ’iw i8.« c¥tf5) ^ *tltt9w cmi? m 

^Tnt® ^ b- c’flte fW W^ *Tlwt^ I w? mf'Si 

•ftaw »^JW ®*l al?f*i ^ 

■ ■ Ncn wiwtii^^i—Wi|W H i—Ip m ii m ^a n ikwili ■ ■ ■W n .. i i f > ■ » ■—■■■ i 

>) W catw l*i*i'W—csre?»prt^ wnw wir i 




' 59 ^ 

^ 'srmrctra ^ «j5T!:*t^l 

«i?j^ I 

«ITTO^ *Tfi(W 0^ c^§K ^ 5»» c^tIS ^ 
nt^TO csitfet^fB %f^ «rmi fe 

-ntft: vfit ^rr^—ii'a-» 

C^ (. ^STs 3r^ ) i ^tfw I^T’tC^ tHTO—«» 
c^ {t^ ^ ’IT'S?! ^[itc^); bss^-so Jitcsr ‘c^f*feT«r’ 
'Ws f^^rtap#, ^ c^f«CTR ^rfts? Nrtf? ^*1 « 

8»-i8 (?PTf5 ^1 I 

«rmi i!?p*i mm c^ 

%t^ fwtfl '®Tm ^C5f;« 'mtW^ 

*rrt^ ^ 

•« 'ii’f film c^nncq ^ m*rr^?n 

an I "srwcw^ sii ctf<rr^ 's '5(fi:irf^^ 

CT ^ ^ isfirmcfii ^T^ra %ra 
c’fm ««rtf^»r8 c^fi*! aw*! ‘ii^i ^srw^f ^ 

I 5»9J-8^ <<ia*x >»8^-8>& ^?,3TW 

*tf^«i «»’- c^ feme's 
^aa" 'srrni (Ti^ ^ntc^ 

iss's-es mm m mm\ 'srt^'e 'S** c^ ^^m 

’an ?rRr® nrf^ i %n ^ owi 

N 

ca, iJ»8i-8^ i98«-88 ,—^ daw 

mM,9 ca *tTwa*wi ca*aaw ^a ^ Wn 

■sita l?t^ W5 ^<c>i^’ aiwri? ^ »i*nW ai ^cw 
art W?i '»i*itaa ara ’ftaai smatcsiM i (^lasW t?taFi 



^8 

'Sif^f^ 

^ ^%l sni, >f<(^ c^^rer? -ii^s c*Ttl "« f^«ni 

^ #^^6 flra—^*1 ^ t?T^tc^ 'f(\m 

>iwT oTpiir® •itfvst^ 1 ftTWHSF »wcvt:'6< w^ »f«t3i 

^1 ^s t c ^ ^«rf»w^ ci|t*R ^ 'STimPf^ 

’atte ^—^*1 ^ «if^ ^ ®*iwn 

tfW C^ ^SVf^ ^TfPf ^ Hpi 

^ ‘t^TOH^’ I v4*f?rrar ^[ws '»I19 

jw (?mt m^*i fwir? ^ ^ ^ ^Tl^ 

sfJnjtc? I ^*1 '6 ifftoi 4ra5f3ii 

wf^ ^Kjc!sj%^ *icn ^’rto, ^jtTWf^ ■<rsw9'^ 

’^^*Rrf?«i Tf<T^ ^ «(^ ^ ^ptes, 

f^»5vn « f5i*w ^T%i ^srrto ’Ts *w 'm 

^ t wc^ >6 <iit«n 'wi 

iR<C:KC«&?I ‘t=ipf*W’?R*f (S «?[ Ft*l1 nfli^ll ^ritoc¥ 

'si^ •RH «imi ^ w«i ^ ^^sm ^ ^tft« 
^%l fwtf^^^ T5i5l «pfflC«fib <3|t*tsi 

<(tl%n ^rt^r®ci 51 pa c^iwi srot f?rt%ii 

iftf»nmE '^ti carfpft^ fiffi ai^a^i 

wCT wBitc^ ca, cafdia sw-saRn-m ’(iti ’Itcapi 

^<fsn *!War «Rs ’TOtw <(lnj ^r%t *rf^ ^ 
apfi TO ♦ '•amrwaf sJPisrt (S, tueiwi 

«jf«n1^ « «f^ ^ ’atf^ m ^mi\ srtws 

fwsni ’tffjfiwf ’kc^ii;# ‘^rh ’®m c»wtf^ ^ttcw «» 



«ftf^ ^m^m\ ^ ’pf^i f^F%i 

! -sTC^r *fn ^ ^<«ti"-'«rrsiTOffl «i«f>rfw ^ 

«rTt%i : 

“The Sterling balances arose not only from goods 
exiwrted qut of India or services rendered in other 
theatres of war, but that, in so far as under the 
Financial Settlement with His Majesty’s Government, 
the whole cost of the defence of India was not borne 
by India, the remainder of the cost of defending India 
and the measures taken in India became part of the 
sterling balances.” . ^ 

^ n«rT '« atsf 
"'«rr*u* ^5ii^ jRiJi 

«irsrtm «tT*tj ^ i m 

«imi ^ ^ ’Fwim 

Financial Settlement ^raprtff 'ait"! 

’^rtfSrew w ^ »rr^ 35*riffsi 

^>1^ «rfcmRi 

fw ^smrm 'TO I '<rfTOa w ^rtro^ 

TO CTO CS 9 \ %f^ «P5m TO, 

^ITOl vm TO 'TOWl 'iWt 

mKUi w 1 TO TOS: TO TOCIR TOT 



^), *1^ ^1 ’rf^9?1 ^ ? Abuor- 

ttal War Surplus ^ War Profiteering-^ ^ 

fwl 'sTC’tJ c*t^ =rl's ? 

^\ ^tfilW'e # ^ cmr^ f?f^'e 

»n[.f5(w1^ HF®" «tat«fCT « tfT%5 'sit^i narrow? 

m ^r<5)re C^fSTtllt 

^ cf\ ^r<^ i cg^ ^'«ri 1 'S!^ ^ #n:'5$fw9Ti^—'«(<- 
'«Tf^^*riB ^C9f ^51^ ^ c^. 

’’Tt'f 'Q W91'?( WfN^STl-^lItvR^Fl 5T^T(t^ 

Tpft^'ii liltVfTt f^TUT^ '® f*tt^ ’?t*R ^PfWtC^ 

'Slrltll ^’TCSRl *11^tPII '“ttf^'^1, 

^*1 *t*i ^ ^fi'i*i*ii 

I ^ *ftc< ^ 

CT^ iftfi, wt’scsn-^tr^^ c^n m ti 

artt 1 <ii^?fif^? ^ 

f5if^, f^, ^ 'sni^, m 1% 3^, tW— 

c^<na^ 91%^, ^5tFt c^ 

9P9t^ I wat*' ^-^-w-'Sittw, «fTf^^, '5’pi tcww 
«iV ’igww^ 9^ n*tT af*! CWt^TOT? 4’r> 'SW®* 

^1^ ’i^ c^ Ft 

cif«ft fi*t • ’'OFil W 5il dreufs tiiF. ^N9r8 



*m ^1 ^ytwi *tw 

«w»t ! '^1^ ^ ^ 

fiwn ^Ftoi yiyj y^TO^T I 

^sTfy^ vii^rfst «, ^ICW 1R 

yfc^'Q (SjRN ifl I 'simi 

yKy « ^1%^ 5 r?Tt '^m\ ^ 

<?i^ 'SR^ ^ I 'arf^RsR 

yr^ f%l ^ cy? tri ^rtyR 

ydirc^ i ^ wrf^, 
yfJT, ^«rc^ ^**11 %i c^stsRTl wft ^ 
%y 'iiTv ^ «ityTcy?i ys ^«rR, ^ w? 

^ mi^ l^y Vila's #RR, ytw yt^— • 

^yyi cytd?^ ’imi sn i w 

s^tsTi ^t5n %ym's (3Fn ^ »!%® *ftf? ^n, 
^itJR w «w ^ yrfiir® ^rfc^p— 

f^.? ^ c^ (?ny fwr^t sR-ynw CTfw 'srmOTi- 
^rny^ 's ?pf»r!rr:5? ^*1 ^iffm, 'srwcy^ ^:c<r 
(R^ fiR c®R ^ cyRfi ^rt'srtwf 

’i^’wi yRm ^ ^'«m ’ryspfe 

Rtytm ^ 5ittf^ s¥‘i?Tr^< ^ ^ ^ 

C*\ ««« Fhl^ ^ 1 CTO CWCT 

^ »i^ ^tc5c«t ^RR cym RRi iityiM tr ^yi 

ij?p® ^TtCT, n>itn I wt • 

yji cm ^m«R ^ 9!tyi t^*vyi RWly^tc^ ww^ y®i 

^•TT?! »TO ^TWt? ^PW'S '«I1X1IH? WRWW W*Ptfl t??P[ 



^ 1 ^ ^ wi f%•^^ 

^ (3rc*Ri ^fiRta m, w*R ^ 

tw*R >5^ «ra I ^n^Ri »n?t^ 

4fac'4ftfbi, "ST^TS-WR ^ ( For "defence of India" ) | C’^ 
^sm *RRR»—c^-t5itciR f% ^wc Ha , cn 

^ vtif%p®nEi ^ 3T|^r®f|, wR't^r « «Pf*rR 
(^^fm ^jjsi^wiR ’rm ^nrrratc^R ^ ^ 

viH's >iit%| « C(KQfilC^ ^ ^ 

cift^ «imt9n-«itc^if^ 's ipftiR, ^ ’affei *Rt?r^ 
^pflra •R ^’tr ^“^5T?[R 5F9R >6 13(s»fl 
>Rirw <2rmr ^stwcir! *rf^ «ffKRF ^ 

«t^ «itai 'Q wf*rtc5R >if^ ^ssr®, 

5^Ricf I ^ 

f^RRf 5ltal »ftW5l% I 

s tf ^fi f c ^ ’rrptPf '^TaR*i 5T»rt^TR cw\ 
■afiTO, f^ii *nR F = a 'STR <?m aw #:« 

«ii^ »rrc^ wR=a 1^ sfl i orm 

f^ ^ 's ^aprjwa ^ «rfif 

•n^itci, fjte«R cwc*R cm^ ^srtc^ ^ •tifirs ^— 
^?R w ’^fir ^ ^ ciw ^ ijRR m ^ ^ 

cwi ^#rtc<, ^ ^ ^ ^ ^cm, 

Tsrwi '®rw^ m ■ gR Rt m—^ to 



c^smi csmm ^ •t%«rr»i 

«|f^5arf% ^5T51^ 9tp? C^mtWI JfR, 

m\ ' 4 ^ ^‘»lT«f% f^F ^ cm 

^ ^ ? Wi (m 'mm # cmmi »rf?( 'q 

cmm <^, f\m w ^ 5 ^ ^sit^ 

(■•s(i»«f%'^) ft^—^ ^»r f% €(^® ^ *if Ji^r 
^ ^^'6, »r 5 T sn ? ^^snt^n 

4im WT vipCs c^ mfrn '»•« l»w 

^ciw ^ f%=ra mi ^ 

t5[^ C5ft*R «tTfmi m, 'il^ ‘iT® 

cwi: ^ m?v\ *rf^ 

^ 1% TO! 





^59T iSM 

?npFt»f 'fl C5f% •ffsc^ ’IWT 5f%?11 

^itf5i:^i ^IFT ^ 'BJC’W's 

(^ ‘flt m# «rwR«jc?p ^^c«c¥, 
nfoOTi fto-’Tst^ ^5^ ^ 5icp, 

^r^^‘l-c^ elt^twr^ «RP I «W ^trsc^— 

' c^ ^ 51%^ ? c?fi^ 

*tf%*t^ ^!p%l w 5ifk^, ^ctr< 

»if^r®f? V ^^c9^i-^srr:^^f^ , • ^rrsitwi 

sij^c^ «ii?fs tm (^rtt^) ’Tf^ i ^ 

«imi ^tf^iif^, m ^ T c tT ^ . w 'e ’iwmr 

^ ^imi »tc5{sft:«i 3?^r®fs? I '« 

W <il^ « C^ «mnf 'ilT^ c^ 

<rff%5, C^ c^ ^ «w 

^*rK’n c’JTi:^ ^cRirw? ^*Rf ^p%i ^ i 
’fW 'SHfiw CT flwm 4tm ^tf»nitaR 

^iw<«ii;‘i f^'e c^, 45(111, 

VfiNl, 's '■raiw ciftnn "TW ■« ^wRwk 

t^Wr« arwpWPw BRff 'wdl wpw 

iTOt W^wtlR I Cf9 ’SR^an* WI5W WF-^ 





{ whitemen’s burden ) C-stW’tT'Ql cHl5i:tIp?F 

^ 'srr^ 'afuora -iW 

^l!m\ ^Trw T^nrfci? c\ TR^Toni ^WMTfnra cs^ wr?R 
'6 ^ FT^W ^ C^ ^^'e f^*mi 9^51 

9t^*fi f m, ^ s^sTt «rbTtw «ri?d 
^5Tc^ "4 ^srr^ ^! csrmf^ w m ^n !* ^'s 
f^rf^ ^ t%^ f^rai (?i ^ 9^ ^ >4^—"cff^i? 

! ?rr 9 ^ f1^ < 71 ^ ^ cFTa! ^n^gi i" 

C^ <fr?t^ « C^ Iil9* C^ ^’Wff '« C^ ^*tF5—c^ 

4 m 'm ^•n’ti? m;m ^rt, ^ ^ 9^ 

I 

«tr9T9i wi ^%i ^>1 vii9T9 fvnim 

C^, 9t9 ^f^'Q 'srmm, ^5T9t9 ^BT9tTl 4}9*1 

^f9^l ^9^® % imt^9f >lf|^ "^ajtljtPRr 

it9C?l (Financial Settlement) 

9^ f?fTO *^l9t «5fC>lf9^r9 ’CT'^ 

<^9^ *tt9*Mf?r9 (Reciprocal Agreement ) 

Ti-pftfihS 9^9t9 ^1(1 F^TTOCW I f5|tl>W9 ^ 

'STfWTRl 4f?R:9i9 I 

( 3 T '^l^TTilit %«m f%t 9 fiR :n, ^ 

9C9t 9^ C9, 9f9'e 'e toN 4W9tm9 4 ^ 

H*^ ^ 999tC^ C9, ^5l9m ^«C99 'W 

• * 

(;jj^ ^ f^«?it %9 m ^'<1^ 4 f^s 9 m- 

wrsR ), ^9Tf% ^91 C^ W«ftf^ lim C¥ 

^5T9t9 ’^rsmsn 9'991 aiwm 1 (31^ ^CHfTf ^^S^fit 



*^30’^^rrm ^<nH ^ -sicw 

?prWt!T <il^ ’5*^ I <71^ *1? *?ai «J*f?R 'fi 

^frwmi 'm «rwm ’fc^'S *rr 

>1%) ( <7PR ^ ^F%l ««rti:^) I ‘iW> 

'flhin ^mmi WT 'florc-r ^ inw c^ ^ 

<iwT «iTirfOT m 'STvW? n%M ^irf^ yf^ntrci i ^>6 
W? ^wiTra ’Tivrl c^, c^OTRi «*r^™ r^’iTc^ rs^r® 

‘^it#f’ fW ’HtTO, ^ ^ ^ ^ 

•jTJitm (m»ra ^-»im, cm^-^m, n*rPT«T^ <5fst% 

<SftCB •tril^Kl Wl Dtf^RT^ ^ C^ «rlW®f^ "SjCItaR® 
ar^ic^ 'sjts 11% ;ri I 

'ilt c^ C’f'l t*s»TC'8^ 3% ^PR «r95-TN3FT« '^tVlCKfl 
RW t* rs t a I ^5T^ ^*nir 'sm ^ittr ^ 
^m7%i ^rWOT *if%it«n< ’prai ^mtf^ '^t^npRt 
W(J WK I i%f ^ i f%i 

r®R w*nfTR?[ tst^jr*r?R ^ **1451 Ft»( sri, wi 
IWf ^TTfSR I iwtrv^ C4^ '^t’S^f*! 4HC«I? Tin^ 
fSw <tTO5 wnf wfi «rrc^ ^s T^ w:® *wr Vm 

aim «w wwi? 4mi <tTi:43^; ^ 'Wfr Mf sn, wtr 
c»Ril 7iw H c<TWf 5itcT? c«tit «f» y* ^ttsfs m 
mi c^ f^ tPf! ifws“tp< 

jwi a ^ #?ni mtot m 

mw wfl?* *r^ffw s^t*t—*c»f'9 *« W* I msil 
«il*-s<m ^iW5f, f%i •»%« 'me *1115itl I *tfm 

'ecsw %4 1?^ I «4tf*r m 





*)«> 

^9TtRi ^ « Afw ^torrsi 

TfT¥«» *mH|F 5 •ff'S’fl I 

is-aa, (?TC^ ’flT'J ^-^'m W ^ 'iJTs b»B% ^ 

»iWT yt^'^ra *r3R »?d>i ^nf^ <?Tfl ^ W'S^it^ 

W Ctffto*^ ?Rr5C^ 5TO^ 

<rf%9re Ji’W ^siT (^59TH) % ^ ^rmwn, 

’TWJRm^ c^ %r^ ^ t t ^i f^ - ii *!rv 

^ ^ I ^5f (cash and 

carry ) c^ iff'e nrf ^—^ f^^'vli f»W ^ CiT? 

^^^n:'^^ '»nT^ ’fff^ ^ *tr5—f^9i^ 
Trf% ’TCTf'« I yfc^ *RR,. t‘®rr'9? '®^*rf^ 

1^ >it3BK^n mB ^ mBi *rtfr, 'jb^' 
c^ ^ifww 4^iTn5 «nrB^ %t^ «t'9t^ j^sSK'®^ 

^ ^%l %rf|«T ’TST i ^5t^« ^«1 «<f ^ ^lf |» i: I 

*tW C’^Hf ’Wl^t'SfJfl ®T^JJC*pr3Sr5 

m W »nsp<r “blood, sweat and* tears* wf^r 
Jww CJfNC® •It'efI ^ffC'SC^ '®«t5it C«tFICW ?PWt»»S 'Sll^ 
-»JifrfM^ ^ 'S ‘iWs 

litTO ^*1^ W<i|m ^*1 '«{fhm ( repudiation of war 
■d^ts by England, France and Italy ) i^srtf^ Tl^ '»IW1 
’w c’wi’15 ?5«f>( ’fwi cw»wi PWF-cisrw »(fiit5?Tc?[ 

'HTfrtT ^nw5 ^»r®TV ^Tf??l llfn ®W^R,,'iR?. <4? 
^OTj^rst cf\^w^Hin '•uww ^puw ^tMfni ^rw 

1^ I (3frt^ 'fi ^vc^flpw w nc^imw ^rf^wsrs 



‘is 

w^*j ism ^ ^ 

c^fK«t «ispT?j ^us ^ tii^s iS8>, ^rr^ ^rr^fiir 

f%fjr «rf^ ^ i '^i^ 'srttOT 

iSf5tf^ “^CHpar* : "To promote the defence of the 

u. a A."—(■riR ^rraR*! ^vs) wr^t 

4 

^ wi ^ 3 Tt^ ^ 

!) I cirf^ sn to ^^'= 1 * 1 ^ ^p^TR^to 

^ 'STMTi <ji ^ ^ 

''ftt^l ^3Tt^ 1 ^*(T f^*T 

sn, ^hrre ?»ii ^ 1 ^«i fto^ ^rre^rtot 

Vr <2m«^ ^ 5^51^ *1^5, «fR w? 

WR1^W^ «l?R; ?FpniR «{^T?PQ C5ff^>St1^ '« 

^"Tir?! 'BFTto* PRI^ 

’■rrf^to I 'srrcsitol R*ra c’lt^rtw", 

Rt^5®nto ’«(*m ’apt 

<5f^ ^iV« ^5rr3Rc®R ^ ’^tto 

SR I ?P 5 ?rt cs!? to tom ^Ftoi cjfto csf'th 

to ’fRRT-*fTWf, m <sm^ <r 

^iwrwi ▼totost ^ tom «(dtto #« RTSRt 

^ iFpa, r®m "iiWR ^icsTJi iiitsR, to *t^iw 

*n •IfW WWRI’f w9C*m ?tT<(r® •fftof ^fi5 tow- 
’iTjT «ii)^w" sfto toi RTcto-toft’Tt toim 

•ftre®^ ( ^^9 vst^ 5^1} ’Wvi 

power poUtiee-^ tor "ftc^ toVS RtC*nCT ^ ^fesT i 



iRt?R 


•nrl^ «m ( jii ’if^ i ) ^ ^i%i 

I ‘at «iT?m ^*ff^i^ ^ >6 f3rac*w 

wtf^ *K^'e ^'jn ?i C5T^ ^®Ttn ‘a^ f^- 

^ 3t1% <w ^1 ^ ^ I sn 

*rft*rmw #hc^ 5 ?^ wt 

«rtT:?#!FiK 3jl^ I -rf^! « ifrf^nf^ 

»rwcw?r ^ ^ H?t*fT frnriijK^ ^ 

fwr ’fww ^Pit^ f%c*r^ f^f ^'s I 

«rr*r?ii 

« 

C»Kf^ »ltfil5 ^ Field-Marshal 
Arbitrator f^^it!:^ CJrRc^ I 

f^Fi f?W%rni c^i, '«rr^ c^<tT« ’praTf?r 

•iw^ <s|W^ ^ST, >2N>f cat^ nw 

«rw, 'srNTO ^(m#H%- 

CT3I sT'etri «fT? ^a^ 1 'srRre c^, 

nr^ nfsifSc^ ^tT^’IWI ?1 abstract justice ^jfinrt 
cvi^f's •iwH 5rt^ I 'sttTO^tc'^ (?wiw srTc^ ^«rtn « 
•w^froni *ff^'it3i ’ ^F%i .'srf^’it'R ^%i 

«ttfTO ^ I T«T C5ff^ 'e csit^ifWl »#5 ^fffcsi« 

^ w f^if^ ‘aiR «tir® 

C^, ??t!t W ??C^ •a^^ TT^f W1 'SI^RIC^ swsi 
'■rPTltJR OfC*^ ^-*tr'«'!5OT5[ •CT ^t’llai 'fa r «1^ liiaf*! 

faiflBtfl Ma fto ‘im '®T^ aracBfea ntatt <?^ 

•IWr®! *fT^l5* 'S *ft*btW K^ I W(9 R ^TOTW*! 



f? f^9rpi ^srcapF ^ffm ^ ^ 45^1 

^ntf^RTv^ vrtfw ^rfsin sr 

C^TR '6 ’fMl 

'»iwt^ 'srtc?—*ifn catc^ ?iin c»rR?i ^ 

#ri '«Tr'*{pwf‘i c«rf^, ’i^arr^ 

W»T ^ ^«RmT=( ’*f%l TO C'StTO m 

w I ^ ^ ’^'cm m f%f^ ^-e, ^ nf%^ 

•r?Nl c?5tTO '«rii:»f ^*1 ctfic^ra ^Ric^tt^ 

^ffjtm ^59rft?fi I 

c9r'»-f5ic«R '^f^5^tf»i^ TOTi (3ri^ 

« 

viitR« ^Ftow *rf^ ^TOi *rft srt^ 1 

(?^ nf^H C5^ -snt ^ 1 CST'S-fsW TOW 

1J5T ’S[ar«^ !— • 

( > ) »TC«F <?l C^FW C?*f TO ^ 

TOw«w « ’Tv^'T ^rfTOW m «(rtpw 

'«t=rt TOT ’fW ’^fif CJi^ cTO 

^ t^'^rn:^ f5(?rt^ froro to #nn 

W I 

(^) c>^ £«w ’n?WT «tt»^ ^fro, W5 ^fif^ 

*ITf*TWW ’« Fps^iWW ^ Tw5 ’T® •tfWI sfl 
<fpf, 'SW J?f!?»r« <fl1W ’JWTO *tTTOl *CT CTOFf ^ 
if^wsrii 

* ^ .....-. ■^ ,, iwtM-iin'- <A .iurM II 

, ( « J W TO>WfT*i ^ ’ttm >TpSW WTO ’tt'S^I *JtTO, 

^jwrnapi to-pWwb «wr ’•p^w^w wpt ^ 

W*C<lWP WpWW ^'W T<11'llTiWIA^ W^ WMW 50 I 





^\ fwi «trwvf^ ’iT«fr?i*i ^5^ 

cir«^ ^*11 c^ sii# cyfl%;*f c ^ af® 5 ^*« 

WnR m\m c^ nrta ^n i 

c?i9im «fc^tfafj w’T, ?t?ri '®rarat cTr«(T« ’The^il -rl i 

’TWC^ «ffQ?r ’japiiTi^ jffw a[i|Tr 35(9U R?| PfT^ 5?C? I 

(?m{ ntf^ I crr^r ^rf^ ^ »i^ -ii^ 

TtW?l 5 f»fC 3 ? 5 d 1 

(1) ’iTOni ^gr ^i^r ^ ^ *t«rT 

m!m ^ ^nf^are, ’im«rr« wfnr? ^ m. 

WJ ’rm^ ^ ww 

I 

^ b-) ^1 3 T»tf^ (^ ^-a m 

4n# ) ^ C»r'»-f5t^ Jit^tW'4 4ft%?m ^'S ; «ffw 

5iT?w«rtts cw»t ^ ncgi^ ^wg •ite?! 

catw ^ ^::5*7tt|^ fs(^ 1%^#® ?tc»r, 

'et ^ (2if%jft^’t it«rr *fita i 

(») fSramtg ctrr ^rtiffg^ 

»i1ii^-gt5i f%’s^ «raf CJRpn ^rtiTsif^tg laii-W? 

<£it%^ 1?^ c^n «sftr5 (m, ’Tn^ 

’IITS’T, »lttf|?«t ^v!} f'^C^PR ) <;<2trW» ff'SfCWSg 

tfnspF ^ri *v:m <2if5wm'«*i iC^ 

•na I 


I 



(i*) 51*^ ^sSTC'Q^ '^rc?(|^4t4 c^ 

5^![tC9, ^[CW( fro 

ft(3!*1’ft? C<TC»R( »lf^ ^ ^5Jfl^?S*f ^ 

■T®' >r^ ^1 w*n:^'« ^ tf'iRretc^ car^f^ 

ofiTi ntat«( *11—«tf^^ft5i ■•<rf%i 

cartel vafps^ ?Bfi m.*\ nrf^ i • 

<il^ ^'sarc®^ >rf^ «lltVf<'’^'1< C^ ’Ttf^ 

^*i m-m' (Stt^rf^ i ^ «ic5r^^i 

^^9in:—^ fSramt^ «f3J ’i^»tTi, 

>1^ 'Q ^ ^’Tfjrr^d ’Rpn?[p? c^rr^ntwi 

^fifp® c?fc®r ^®rRi ®rai aR 1%| ^ 

'et ^'St^ braf « WW fitnitaPW’m 

^«fC<fPJl I ^ C*R ^ 

CT ’R *rr^ ?n '«tt1^ 

’ «i 'r c ^ f^ ^ c^ ^ (Tt^i«i ^Brtcirf^^t^ ^ 
^n»t®c^ ®f^?ti:?} 'iiw f%| >11^*1 apc^ 

«taitaR® ^ y-^ C'«ff5ipg^ w?{ ifRR, 'St ^ ^ 

opRW*ft( ®w ^ '<sro ^'iTK«t ^nw¥ I fiffa •fps ’^w 

ajT^, %f^ m ^»fii, >!>^ ^ 

n? fc^ mj^ ® •fnimrcai ^ ^ 

f|c^ aWI ?tw I t*»l«W c»W •rt^ ^ ^%| tttc^ ?[tw 

0}^ w ciwi“T*w >injT<?ira ]W[-H’fi*i®iw snwRWf 

•5^wv( w?f I 

% 

'■I*'I . .. 1 ^. . . . . . . . . .. . . I. i I I , 

ii^) *iPw onwwtm I w w iwc®i ’atwT*’ ^ "www «ti w 

^FWtt *!!Mfl(Wl T 




cm-im 


^ ^cswwriti 

?tTO I ^ ‘il^’f—^’RTf^ m Rlt Vf^ l 
'« t•^»TWl^ w tw^f^tC"R w?i 

?lRTra W C^T3Ri*t 

f^«r5 ^ '^i^s JWf, 

nc**? vir’n ^'9 ^iif^^, ’Tic?ii 

'il^ ^itnl ^ 

<Rt?f«rR 'Sf^nuR if^'Q m ^ 

^ I ^OTi »ro « 'srr^^Tf®^ c^ 

^ ^ ^"’W WRi? ^*rr(R 'Q aRR 

TiitR ^ <iiT^/r«r7f^fjrTO ^s[CTt’t '« c^tc^R ^ 

—^ ^IBfm '6 ^TT*l 

I ^Tl%«fTC^ 

«rtH*l ^ vil^l W-S|tlt^f « Wfv 

<a fsfc^ y^ atf^E^ ^9 'sw^ »wj i Jirtr^if^, 

>98i, FT^R'e 

(»R»r) (i) 5rH?T9-4%5K^ i 

c4|f5trB^ ^'e c^, «itw (RTR cw 

^ wl ^51^ ^rft^ (9im»r ) *t®- 

^ oqiR R*s"{ ^ ^ «l*R arc*R Rim 

(R^R^ R*st«Rl) >R?PTT, TO cm CR'«^15w 

TOR TO 5111 

I ■ - --^-———. - — - --.. ■.- - - 

(») R Ww4l^RRTfTOTOc^ 

art—8#8-5W I * 


b-o 

<ll*t >9 C*rt CT, 

cjtto*^ »it^«n« fwrf^ c^ 4tf^5<rt5ft 
51:^ ^5t^ fertr, c?R, c^iPisi’fR, wrrf^ 

c^ ^sm\ ^ ^5T%i < 2 tt*r*f*i c^ mf^ ^%i 

vii^N cifi m «m«i 

*tr to^ > .'e tmm ^ m ^s\m ^» 
nwr^ c^i ^ ^ <l?rfn:^ cm 

cw^i twrs m 

"ft® T«rtc9T 5irp^ m, 51^ 5Ti®, c^’»rni *rt^ i" 

*K ^ 

^[^1 firf%ii iss's, «ft?jFtff ’rm *f% ^ 

’niFT^ '« ’HFl^ ^ "S® ^JT'8 >11'fl%'l»I ) 

nf^RT*! <**1 '8 twntyt 5rt®, <iWiR 

mUL 

: cai^fc^—iis c^5^Tf5ps, vprai-® c^ 
w«fm « «rrfapFi—8* c^ ^&1f9^^, 

^ 'e vss C^ ^lf«I*s, «rarf9r >4aTW—ibj c^ 

’i?Tf«Hi c>it^^8^cn16 3^*s^^v9^%* c^feT^!(>) 

F(=PW t^TTRt f^-nf^arM-^qcw9 

f^FW (?te%4n 

? 0? f^npw, csrsrni ^nw 

cnp^Tfl ’Ww, ’iJw ^ I 
4lf «| flea’s ’IJFt»ll!R'W ’TWJ-^Ol ? 

I» 

I ^■<iw<wiiiii'<|iM«i**i' III! ■iiii m n —«i*il|i i . . . i a — . 

^<>) ‘ wwwrt»rtm'Fa^'*iJW^ i»n ^ 

*fWr) «*l ort<5 «9n* «tt« s*« c^ ^ Tf»ni» i 





«rrr?rr*nm ^«r I’m" i 

cjfRrsf^, ("I Qsm^ 1? fkw ^ 

vim. v£|.’' ig^i) ■ar® '=rrw \ ^tasn 

'srf^ ^THc«n[f ^ ^*t fSp ? ^«t'e ’icartn^, 
*fca[T*pffaj ?if^ '®T?n f^sT ? ^?tr® w'« 

^ ai’fi ^ f 'sTst^ '« cjwsri 

^ *ff®?rtt^ ncarmtaf-®^ *tot 'e 

f 

ai[?R ^afg fsre^Rf lilt ^®ppn*tan 15!%^ «itc»i r 
c^TsTtai »taRl ^rfinr®c^, 5 rt>srr^ c^ 

*ncai t?i ’f®5rtR c»fR?r® 1 ^ fwi 

'«if^«l ^'e c^ ^ t^'e 

^ ®r«T «rR 1 ^ sirf^ ^'m ^ c®wa[ tot*ft^ 
*ftcaj fw ^ sf^tw •era itT'Q fscT? ^ 
f%l wti^'e ^ i^t I ^*^5 5nwi »rt«R ^%i, 

<H*i '« t^ftan lilt i[tfB »rf^TC^ ia^r lii^fs '■if® 

WR ^ 'simi f^fec®t ^%® 

nt f^c®f^ ^ 1 srtll'Q ®ti%c^ sn, ^itn'e jita iatn sfitra 

VR tpstai iii^*{w i^c^, t^ f^ c^swai 

f lilt <5'R'®tc^ «ffai, fSiap^i, HR f^t =Ttt 

’T®! ; liiaFTHtcai *Rt HHTR HTtI '®tt1 

♦IttHR «rtC^ ! HtiR—'®aPPR, 

c®RR *t^ CTiTH m ^'®Ri ^%rcat Ht«’n^, cerm 

am TO ’Tt'e I to! cH«r 

w ’R tro TOlwaT ’qti^gai 
^ «rtf^ <irr%H i la^ ^ m »rtHi ti ttvi 



cw'e^ii 5 %^ ^«i wst^ ^*nctf^ 

TO iic<(T^ «(f%R—*iWF ‘<*11 *nn i 

'arfsiicJR 151^-^, mflft?(-^’i^ «rt^ ^tft^if^^, «(tsTO 
TO ?Tf^ TO ^ TO’*fe‘l I <i!wm TO C9r9- 

fN w^s? W5t^ ^frni ^ 

^ «n^fw»tc^ «TO TO «rf^f«I->PsTO ^'fk^ ^'l 

ttCTR TO ftl-TO Fltsrt^ 'stt’TO ^’IT I 

'iiTR ‘rrro TOcn ’rf^'e, ^<*ttfn 

51^ *1!%^ C^, CTO "TOI 

■-Jifs^, 'SJR ?*m[ ^’{riff^ TOi^ 'TOTO, 
TO «TO«I ^ wi *t1^ c?f®T! 



^ 

T^»t^ ’lOTic^ n^ htm^ '5t»T wt^n mt^w 

^'m ?(??tw^ ^sfw ^ wn ^ 

^srmftjRi •CT ’!?3prwj *rfci( I (?^ m«i 

^'m w^ ‘flt ^srrc^itRi 'sisrpil^ ^ 

•iPR f^ 'ii^ '5^1^ ^*mi »TO 'Brrsrniira c^ %rfe 

<T^W ^5t^ <rrf^iM *iit?( I 

»r?tt >« ipf^ f^<fc^ *rc=? gn t^f^ - ^ t i^ ’m^rff^?! 
^smm C9if^ W9R : "l^wR '6 ^»i?Rmf 
%W5; ^mfr® '« Tsm»r '»rW5f'«nrnR^ 4 m, 

ft«tT»iTff^ ^ *« ^jWJRi «(;rmnT?:¥ 

^fsfTO ^ mtiRc^ f5j:c*rfw 

^m?!:^ ^5%«« »iton ^ «tf^ 

1 ’Swc^w ^c^TB »rv*n^ ■« 

c*FTf 6 *tl%a[ ?rPr®? ^I 0 J*T ^ '®rt^ f^rf^ ^rff^scf ^ 5 ^ 
•rw •fw'srtfi tftc^TTJ^ ^iKc'Jsc?— 
c?»wi^ tf-^^ f%n ^rprl!? '6 

<ri^ 'ijt wf<i f5rff% m » i>i8->ir 
^pw w ‘flt i(t^iti 8Wft ®w 9W cirww 4fM 

^mi^CW 'flTs »W »W OTWF ^1?f® 'S Tff»w*vl^ww! 
«(TWnr® ^fW5 WWT) 'it? »rw ctITOFf flfWt 
atr^ aRJiWWWt ?RW «jtr5 '«nc<i •trTfff w1 ^|3 ot0| i 



\rS 

<?i ^ on ^ «fjnwm*i? 

’iwj'Q vat ^ ^ c?fr*R 5rt^ 1 ^*1 ^ 

vii^s Wm onn^ «R«n >« «jmn 

va^v ^ ^'« cmf^« -srfiRtf^riWi:^ 

%ft »pnt-<itm ^ ^ ^ftc5 ?tc^ I 

'SRWfft I ^*1, ’i<>rt«rr^«N( >c«(T f^f^tfr 
>iwT9f% ^ ^Tf^ sfsrati:^ vii^t 'm 5tiirf»^ 9^ 

I «(f^^ ofn >ivl«t^cani 

'iTfir^ri «PT*s^ ^ « i2t%’5R f^=?n ’rr^jJT 
C^PPT^ *rtr^ , «R53f?t9C^ ^St9W 

01^ f^sc^t tf5ito® ntfesi ^ i” 

isis-ib- JiTcsr?! sTstt ^ ^ 

oBft ^ (j\ ’TO =rrt, 

vilTs vat ^rstt ’RSW?! 'STO^ ^9%! 

< 

fllTO ’RTI ?f? ^n I vflt ^'bttW TOI W 

^ff^lC*R5 CSTfu ^ C^Fiwi H“l ?T*F wW? w^tp^ f 

; 5 tm w vi’T ofi^t «srr*i gfa t t^ tf fegi vatv ^ 

c^rtW 5Tirt c^Tf^ TwwnW9 ^ ^ywl^ i 

It’m TraRR ^1 n*«, vat srsttw c^nt t^sr 
’1^ wt? ^ #iitft’f I low «it^ ?3fRfS( on- 
’T^cw 1»!T % w ’it*? ftf®rat wmr I ^ 

CW1 tttcm tt *1^ «iT<aT*i *rt%ait ^ totittro 
fn^ ^ve «i^ c^ fwit twt ^ -¥k^ ’wt tNfwr 
«»ttt cifnttmw itm >« oTittt t*iT ^sttiwtt 
ww TO wr® twi Twiot I 



m fern '>^4 

5 t?Tf^ (TT «IW5 ^US C>r (W ««?tT 
»frs *rfw qtt I (?i »nmat% ^f%i ^ 

^ss^^ ^ fT%i %i 

3T<STtC?RI ms I C^ C^ CtfCi^ 

^ ve !a|fii6p^ v^J^-^^t•^•rt f5^c?tf^^ ^ \ 

w ’WC5RL m(sm, *1*^ 

^*w 's#Fi ^TOTi TO ®r«R. ^carr^cf?i 

»<CTr^*tTO^ TOf ^ 1?^ I 

^ ^5^ ««*s5i^@it^ ^pc«i ^ cift-ra ^ w^- 

*ff^< ^i»r«fit »rj‘f fkws ^ ^rc^ i ‘flt w^rm «rr3R»i 
ffj} Ti f^H'Si’ft^ oi^ *n^ snti ^ 

iFHw 'i»^ ^ 5p5 5r5 TWOT cmn 

TO '^jTfTO cam ’Ti^ I TOPfT 

»rj< fTO «}t« i 

TO5T^ TOt n«tp^iif ^mi 

Piemen -iicTO^i m \ c^’f *« 

^«.nnRt <stT*fi?f »m5 ^ i «tm^ ^5jm 

c y * r ’> ! HCf< i tk*#? «mi % ir«,...,c*.,«o, ^5?mi 

'e a(f?r^5tcm ^ tjcst 

Wi 'il^^^^»f fpi«sn« I ^ 

^ »nw »R TORI cait^ m Olt^' 

(t*i,0<,«,00*,«09 ^5?m I (i) Cfl>lt»ltw WrC* ^»IRW ^ 


(i) «artf ^«i* *iit*mt jprt^ I 





’gjM wf^*n 

^ -rs’RTi«««nn ?nf, ^ 'iit ’R 

^ w ^tt,o..,..o,... «5rf? Tm nt's?! 

fimf|»i I ^ ^ nt'QTi %t% c?rt^ 

rsm\ ^5 'srmi < 5 ^ ®cw 

5tf^ ^*1 C^rt^ ^ Oo0j000j0oej0«o f 

1 ('®^ 11 n ^oOj«oo^*pOjPoe ®5lT^ OffC*t^ 

*Ri irt%sr ^ *tf^f^ I ciH ^iTf^ nf^*! I 
»(RKntTO( caffe aw'^t4l4 ^ 

We ^km I i»i'3 msT c^rr^ 

5firt c^ jm 9w I c^ wst^ sn 
wrf^ ’tf^ i»5» Ws^rt 8^,«o,»<>,op6 %tfipf 

c^ ’fm t??i 'sraj^ ^ *rn:^ i 

Wk c?r& flPwi<iTi <rr ?i t ! i tfe*i 'ab-.^-.oo^e.o nt^si 

c^rtci?^ c^ ?tt 

W lf^*N<tTt^ Sra '5T<t I 

^?ftCTra »w:»r? <sit«i i irrW^lc^ «(wwi 

«fH5nH I f^^:, «tf^N»f ijw 5fW 

iiT«fn( arc?Ri 3fr^«ii« \ 'fitm, •R 

wn ^ *^^*l ^ C^, nm\ «(WT«>W!T MtWVI etfiw, 
’in'i « %r cmfsT 

' wWf» W <<wK*itiK*( ^mnr ’iw 

ww* w ’Wnr ^»ffi I 

^ipH CWSl atf*[^ «^pw »(t>rf^’<F c*frtW ^twvi 






f 

>n[^ ^^cssf^ii, ^9#:^ ^it^ f|«T 

’5H|T9la «W C9^ f^T9l1% «tf^!5lt^ ^»mW(t9 

Wtffpsn, 'Q 9'rsi-'Eii^ -^m 

^ < 2 iT«r*i*i «rff5c^ ^^c^ 2 i%T 1 wi H^r ^ i 

• • 

’PiTOf f^, oft^'S 

^rsr^-'srfk^T’t 51^ %5T3r wmt^ 9i -suH^ 
^nn f%sT sri -, ^Rc«i^ m 

^PTF^ ’PFTPI sf^‘'8 ^^tNfcf^sr 1 

^^*fN4l '^raflWC^ ^fC^ ^RR RWt*Rl nR^TTO 

I «Rwtm 'e ^spfflff^ f^if® »r9f?c?pr 
'sf^ Iwf's ^rsr® T*t*^*f ?f5?i ^^9Tf|«T ^v. * 
<fRp(F '6 wrora *rmTr^ «rRi'« ^^erc’I ®'^.vn5^ ’imi 
%t% I 95^ #c^ c*tfBfr^ ca|%'e C9^ 

*m 5# I 

f^5f^ 9[^, CTO ^'m ‘m^, «fiiwfw '6 jrramr^'Rn^fl 
Tt«tf^ '6 ^ I ^ 

%11%9T cn <(5rsapnJT ><m<>tH T c g K i *1^ ^ ^ ^«1CSe i 
TOKJR ^5fw«^ ^tJTO’TOT W>r»pi ftw c^ «IC9»t 
5p%it^ ^ nc9 «(tc9i ^ ^ 

^ vPm? «rc^ >itr»ni f^?rTO r|f^ 

srf^Ti viT^ ^ %tow ^ i tc^wn 

9H^S’IfCVf9 iil4tN*r®J »ilm^ *^81 ^'ewJ Wlf *9^^ ^PTCK 
'flf VPf% 'Sf^fCn^ ’Iw ^BrroC5lT*R ^PTwl ^®W« 
^l^iSffW ’FTwt^ I ^iRt^l '*<ITO1 C^WtPlm CWW 



lr\r #M1 

m c^, '«rari^ '« 

attoij ^ »pim3i?tTf ‘iiT> 

^ ’sw 'Q I ^rf>r?n 

■ipff^ f^ %f5 ^%l ^PTSOT ^ « f^^tC*t?I viiTv 
'spflif^ f^?i »^i rr q ; ^ sgp i ^ ^*fT 

*fip I ^'e ^ ^51^ 

W5ca}?i (StNlir '=rfW'Q «(;f35RT?r 

w *R*c^ ft’si c^i *rp¥t’Trlw*f 

%ti^, '3T?l ^'■'STR tc?itc^% ^ ??c« m:^\ ’ffTOJ 
cit^T I ^rrf^'Q «tcft«R ^ 5(11 

*nR^ «iwi '«rtt®rT5sii ^to's ^ 'siwoni 
mt ^"»tfe(fc*t <2f#ITO I 

iM 15 »pra IjfprR cic*ra «rff^ f% ^ 

^11 «Wc*ni 

^ 5ri I ^Bf?r cJT^ ^ 1^ iKii’ c^rwi 

c^ ’iFf^*! «rpmf ^ 

^ ^1 flfflf^ to 4^1T3[ 

^^*1 «rt?ra *mii f^m%i 

(snjtWF >it3jmHfwi ^ 

HCitrw TOT? <r® ipw '^55n iw ui? ij^r^ «rtiw i 
Brr*IRn?f HtCK WW tStTw^^ W5 ?5?C^ «l*P!tTt® 

f 

WRR wRf Bfflf? ^ Wit? W WnTS 

**R?. W( W ThIC^ *wW 1 ?I^1 '« fWJI ?H*I 4rWil »JfC^ 



^ I 5? 5(5ri '« '2K»fnc^ 

’Ifc*^*? f%i ymcf cif's^i ^ I ^ 

Iwrf^ f*i*M ffl « ’rarts 

jm fff^3 ffi ?ir I fc^*rf^ f1%- 

’^«ni f9J ^*R 000 , 00 ,^ 00 * 

»frt f?i Wfi ipsi^tfr 

jfn\ ^stftj >1?!:^^ cwn^i^d:?^ ’fffi ’tst® c»rr5% 

*11751 j^fft cjr*R^ feed's nni"nftf 

«W-Wl ^ 1 I C^ ^TTS^'R 9T[ ’ITWfflfT^ 

1 witcn ^rnrtcf Rmras ’nn sj^*i fi 
^ 5Tf? mf’raftf 

’HRfr? f%i cf simrJT f?Trf®5i i »iif fftl 

ffinr® efesT icff nc^ ffscf?! cfhif-#? ’ra ffn 

cn or fi3T w «tf^5fft ’rroif^ f® 

w?\tm fc^rrcf f%i i ^ 

4{«fR fl®! tlf'Q « ftf 1^ I *4$ ^ ffln 

■«(f5( *Rr»t:^ fsTi frfSrsi ’rrtifi <3?^ fwfcf 

ftcff c^ f%i ^rm^( ^ffsnri ®itr5 >rff 

®r?to ’^ ^ c>^ f^fl f^ fw 'f'sm 

^ cm\ i 

ft(Pim cmf% ^ fjwi f® wtfsifrff‘Wj, esn^, 
ff, bsf, fT’n? fcu^ «if!if fTfr 



’raw 5t%i ^ ^rrPrai ^ \ «rai%¥ 

iff^*! «rtarf^^ 'e 4f%?ii wi 
<2tc?f^ •twsrrsr 'simr^ 

cf\ '8|^ 5pf^ ^^e ^*R I 

^1 t's^f'a, 'ii^*s cfl^ 'iipt?! 'S »ff^*t 

>R i TO 

*fc^ »n^ >f^ -jiTJr TOnrf^ ti ^trf^ ^ wm 

^ >8 fiwi «rf5*3^ ^5 t 

'»iTc>(f^ w Ji^TO c^n ^ Wt»r 

‘iW TOSSFTlttr^ 'Sm^'S ^s5f^JS 'SltCTlf^ 

1 

-»t^ ’jTO[ t5 fie»i 

^ I >S«4 TOT^5JtN^«F1 cn W ^ 

ijOeOjOOCjOOO <Sf^\ PlIB'SIff'* *f*tT 

^i 8'b«,o«>OjOoo ^5fin utaj I *!^r!i ^srfCTf^Tt^ 

f3f:«mif^ 3#$ ^itf^ >»>8 

ym fwr® *t:«rr9 c^nl? ^ % 

%8,^«'S»,••“,«*» '53rf^ I J«ib' TOT ^ ^H^t^tfii*! 

••«,«•» ,'59mi! TO ^srf??i%t9 wp « 

t»*ffc^ ^*fm f^wfii^ »r$?Rri «• «tTf, ^i '« 

will «rTO} **1^^ b-‘ ’tmi 

«t m ! flfWwr »i*s^ >r«CT m*i ’^tf ^ t f | »i ; 

Stt^ I »rfw ^TwfiRpt 

ftDTW ^wrt^ ?%tfl»T ^ % 

wW) (?i^ ^TtBiTO « <n«afi3mi 





’f® fsRsW 

^ 'sm\’ ^faf^ 

fima "*ti^ cif«n cd ^ rM 

^SWWf <3K T^ C»IC '•nw^^ ^jaia 5tTa ^^.acaa >IWI 
MlPT^ ^-^Tn^fCf ^hJTC^ C^m^n ^fC-PF ^ ^5PRf 

9^ f5ptt%T, #« iFfn-’Wfre ’ic^ ?*wtd[ 

• “* 

^dtRi '«dw^'fei ^drf^srrs ^5%^ jpR I i9>'5-sb- 

»rtW5 ^ ^•tm *r®^ i> ^ 

nttutflsT >4)Ts cifi-’if^f^ »i'n^ ^ nttutfl^T ^rrc^ «% I 

^•Na'9 %f <jf5ffhi ’i^’W ^ c»pn uJ^^ 
c;r?T[t%i ^«R «rrdi ^rtfSciiflsr, 

^[TC>(f^'6 ^ «in( I ^rS^'s Jl’aca? fla t'vWfl 

fl 

(Mm\ ‘’^•>’ ’jf^ 'an >n 'atflfa 

'^sRn 'af^n f^[tWsi « iHT #5 I 

’^tlacsa \aj sn *rm 4a«ti cw aiRT« ^fw$ 
•rrflii ^ I ^ nn a ^ i 

t^’ia aca^ «iia^ ^ «iTfs ^; u<ia‘s ^ns# 

^ca 'arcaf^an atc^ ^•^a<^ca an «(taan 

ato-«cron ^ i 

i»i8-^o attait TO car^, a«tf^ ^ ^ 

cai^ ^tayrf a'- fl ^ a:*tai ib,® 00,000,000 ca^ 

»tat^ a tfaa i aitat a^a »at igpwf iJrat^ ca-aa can 
a t c af ^ i a^ nnr alaat^ afaatf^a ^statfaaca ana 
(in ottsh) nia^ afac^ a^TO t ^nta '^kafaai^ 
iflf caai n%nta aai a^at% asiat^ «aaa nfN arf^ 
cam ara 1 «iaaaj, mcataata a^catnia araacaa ca-aa 






Ti%r® ^1 «ii^ ^ ot,o«.,«.,,o«. 

^ I t^'®|^''bs, 

« 

cim^, ^•sSTC'Q^, *5rt^Nn 

c^ 'siTPfin w? I 'STtc^^ fW 

i%ipnf%»^ f 5 d%^ cvHt^ *i 1 %srrei i®,00^,000,«•, 'ssjt^n 
f 5 jar»f%? c?ri % ^ 


>\i^^ooo^*Bo^o«o ^ff^j^(i) I Dawes PJan i9^8 »n®I 

i5?9 JTfST <2{f% ^4j000j«00j00« 

f5(ii"ff^P?[ifc^ fift^ 5^7^ I i5^9 ^rfc*f 

"SToung Plan ^«R ^Pfwl % ^ C^, 

5i%w! ?rTW 41^ »rwi ’Tfai *tc^« 

mm i«n ^fit^ ‘f^ c^rfcTPi^tfwnR’ (<^“ 

^<1^1 c?5n'« '»)'f^5*i5*t 

c^^m ^ c»f»ft ^ *rfK \ tfw«(T 


W c^ '®i'*f to ^ 

t 

*tfkr«i 4 * 8 «,oo.,o.o ^ *4^1^ cijiTi 

's 9wt ^ .csfR^ 

“irTt, f3jp;lp3T t^T^ C*fC*R( '“ffW '<RT1 

• < • 

»<Pfto ^ •itos w c^ 


. ■. n W| j"| , " , " -- IVM^ - ^M . ... . ..... .. . 

• o) > iit#4«i«t' t 




^ 

% Jfl I 

‘•it^'Q «R, C3PH’ wtfr «rajf^ fim- 

fk^m ’Twrs wsrtnt'e^ ^ 5%^5%; 

f^3{f^^f^t\bf|si! fW fwrf^ tsrfnr 

f%‘s?l fWtf^iS tolliR W CTRT’1T'85n ’I*«1C^, 'SJtC^lf^ 
^ ^5^1^ «ft^*i TOT, *imi 

^5t^ ^T%in( ^ f|9Ri I 'm^ it^ 'Q 

'srff^pp-^ c^ <2rtT f^PR ^ <ii'st^ ’Tfsr^jwc^ 

^ 'Q ^ 

I 

*rtfl JTi—tsr?^ ?ffl 

'9 »if*rff^ '9 

«l^ I ^*131 1^ ’TWWNtW, 'Sit Wwr- 

^ f^'sm^ra <ij^*- *1^ wpra ^*1 t 

'spT# vii^R ^ 

^ fS:^ ^n ? ?pf^ fkm 

1^:wf^ «(n «i^ ^9 >!t5t«rpn?t^ fN 

^ '9 ^*1-^ j 

t^ ^ «a?fN <R5TrDRl «*xl»Rf*TO w «lt? 

1%^^*rtnf 



WRW^rtc^^^s^ 

f> 

^iiww ^»i i: y*Hi<< 'm'm ^ te^-w 

>rK^ ^rtt^itRni «tt?^0R «rtcf ^ ^i tr*! 

^ ?pCf ’i’^^ <2raif^ 

iRff ^ 3f9r^c^ w*W5T 9rt?ri c^^twR ^’ttsrf’lt wrft 

5?c?, Tjjsrfii ^ wtf^'Q 50fgr ^ 5?t^ 1 ^- 

^TtfX*R5J ^ 'Q wtf%^ 

«4tf^ ^Ftoc^ 

sfc^i ‘iw f*r:^ srwm 

W!lt5 5^»RI1C5, m fwc^ ^ 'cpill 

^itf^f»nt w ^i?hi«i 'e »ps^ «rt>w i 

^ flAWife I , 

If® •RPtfC?? ^ ^ M%4i ^ T^ 

5Wl ^>WJ*f K/'* 'W } Tw®f ^ TIW^TOfs'JW ’ftC*! 41^ 
HT^n I f^ If® ’WtlllWI •W ^ ®T ?l W 
•W ® TvWf1ft*f iWiSSt® ^ ®TW ^ H 

Wra ’^Bf s^Tf ^ m-^C® TO TO® I TOT*. ^niTO ®<R 
'•rre oftH ^ffif ^ VB® d?w w *(11 ®PiTiHic® ®«r3a[ 



i 51^ 1%ii > c^rarni si 

=n '^pm ^irtt^ ^ 'SR® «ff<ra[''fl»ficw 

•sn, ^ I '■iwc^'e flrm'tsi ^ »r^ 

¥1^ c^rfSrc^ ^tt^i ^ C3imt5( fwffe»R, «rf?ra 

T<rtc^ trf*i ^«r 

csrti;^ ^»«iV® f^'^1 c^t’nf^ ^ siJtfSrN- 

? 31^, 9i^, spi' ^iTc^ ^rrf^ ^^rsjflcsR 

«ii^*s ^rWOTf ^ csrTc^'e mu >\s ^ 

(¥rc^ « c’it^ ®ri^ 

%»H I c^ wri ’Tfc^ =rt^ c^ 

^ W ’05^=3 ^ Sfe I 'm- 

^ '»rffjrc*T'e 'm ^ 

'inPiw, m^ ^rwm sw ^rr^ ^asrtip? ^i, ^gsmt, 3i?Tf»rs 
^ ^ c^ ^ *IjRrrf ’ffwi ^ «^l^*^ f^cflp^t 

oTc-t »r'rtf% ^ ^ I fN ^9tT! •ra 

<nt?t^ 5ft?) *»'5^ wf5T «ic;k^ 

good money %| ^Tlf^W I f%l 

c*t ’5?Mi ^ ^ I ^*rf^ ?t»i 

<#? m'n c^ ^pfwi f^* ^ittow ?t# ^ ci? 

f^putn m I ^ <<11 ^fTsi'^ m 

^Ff^ 5n, ^ ^ 

*(Tf?c? ;tI I The old mark is dead, vi^ JlUC? ?tC#? iiPW 






f^fvft^- •fffl <f«mran ^ «rr?i?wi ott 

'®i^’81Hc?Ftc^^nntm fl*r^i ^oois*® ^«p5[5 

»PF WR^af 

^WB( c5iT^r»re ^rraii nteR ^ <?r«^'e 

r 

w m fro ^F%i ’imi »rf^ *rr%^; 

f%i ^sf^'Q fl^r an; ^*1 ^ ^ 

^*w ^ can^ ^ an \ ^nrw w?i 

w «i% *rr%t%9R 

^ I ^ 9rrs?(ta^ 

^ %W»t ^PRt»l ^?f%5R > 

^ c^lt WH ^o<»|8o» 9t^ 5(t^ 

aR ^Ftwi fn^ ^rrc^ ti ^r*K«ra ^ sf^rai %)- 


%9W 411 T>T^ srtw ^ »{^ 

^ ^psF 5??a^ fif>[fi ?jt® ^Ff^ ^?t mtrrtlt^ r 

tf<Jt?n ^> 1 ^ uW ml ^ an t^ml mtc^ Wr 

t 

^ «r«n w cwi 3rrc^ «ri *if^c^9r, atcJiTifar 

ir« mu cw ^i> •n^'Q ’jwj? >rr# ift?5f?(l' 

C?rt 1 aH^1a(-<st^ fim- 

viKfnfjjoiw'' cf^ jpa c«pp «w ^ ^ %i 
<«i9itorm ^ 'tjR ^9Tf^c9R—?f 


cm«f ^ 

tu* •f^‘f^5«1 * <21^^ 

J I ' I 

‘ '^% * ' ' ifc^ *' ^ 

wl^W'TT, 'll ^ '®fw ^Tsti c^ ^ wmar 
>JW^ ^,,^KWri?S f 





^ fj(^ 'st?nf 4Rc®f^“ 
'srw^ ^ f¥^ ^ 9f em <?r:?l i 
^ c^ c’tsTi w*tc^ W fm ^ 

Trtc^ '8(<(:*f^ crfcsfi, CT ^5tc^ -^ws 

C5ft5T ySPf ^ ifl 1 'Srt^l ^ ^ 

I 'm ^ ip\ ^ c^ps\ %' ^ f^sf-^sr?^ ^c® 
fsc^ ^ ^ c^istirs c^tt^ ^ i” (i) 

(?i, •rt^'o, 3jTi^, ^ «r9f^ 

^ffimfesR f^*v^ ■^'f^'TS *t«tT W^ 'tlT^ 

^tiit%9H -sf®!® ’Ttr^ %tw *f*fi. 

c>i^ ^1 ^ ^ ^ *tft*r® ^%i 
^ f5n» cifrn ^r® ’^vm^ ®Tt?rT 

'iimr'e c^td irr? i 

■*5f^f%?l tlWPT inflation of currencj-^ F?rs| 
^^1 *f:«rni lifiT fp Ttf^ m c^rt^ ’n:«rR 

^uTO® *tf^‘i fpi ^iito , ®w sn ’p^i ^ 

c^ 4^"*^ «t»TC^ f^^41 '« 

wsm®: ^ 'si’*FT5(C*l ^ ^ m 
®t^ *tc*rj^ ^ 4'4t3FP( '« «w^rt^ 

5Fl%?t >5 ?itf®csi, ^1 'simi <5^ «nwT5?n ^%rl? i 
?i® »r?t^ ^ .*rt® tmm 'Q ^ 

^•m 4tf^ 1 ®i^ ^if c^, 

—.Ill — I ii n .i. ^11 I, . ,1. . I . . . . . . . .■■.——Ill I m i ,1, ^ I — 


(>) l^llRHWI'W4^l 



m C5^, ofari •fT's^ri 1^^ 

c^, *f‘t>Tc^ % ^*1 ’TT'Qjn^rra 

^ ag ^t v mi c5^ ^ ^ 5T%9r 

05^^^ ^ ofJd-’tT'Qsn f*n>T^ "stfisr ti 

»ff«rf9T •^< 1 ’PR -<Mwi 

^-iftsrr^ ’ITOT ’iMtiR CJIJT ^ 1 

tT 1^^ ^*1 <«tt?:^, ’^5^«i t^stsT® (?rtfe 

<sti59R’Ffinn ’iv^n ?n w»r 

^srm^ »p*i ^<Fta» >[1^^ ?5( sn i ^ 

9^ cHTfe itnf^ 'iiTx ijnrraR ^ irrff 

«t^ ^ ‘flt C^l, C^TRI «i^% 

^if^ ^ c^bfetPlRsfcifl -gfsr c^rtfe STSfR M 

ipspmi*! ( iiiflaliou) ^Iffm *f«fJ^5U^ if% CifC»R 

wn ^tf^ni ^ ^1 ’TT’R^to 

^^Tr«n«rr« 5^1 ^ jprfi w cw-(- 

^N5r-^*i ’pran ^*ff^ ^ atowpra'»mr 

cmc^ ^ ^ ’(Tcof '»N%sr 

^4ff^ ^<iipr i?(f^ ^ I ^*1 ^<Pi c^-cs^ 

^ «sinrN!i t %rc«ra gpti 

??p5f, W '«W OTHfl ^?twr CtTfr 

^ arrstf^ 1 ‘c^^afwi’ cm^ 

TWt, (PTfW W ^ ’Wtst ’TWl w 

5p5 ^ W ?W aft*r inflation-<ir? «RTi(^ 



I c^t. c«Tcn «iT?Rn >^•^tTr^ 

C^tC^ >1^ W Clff^'S ntt '5^*^ ^ 

STf^CSlt •TT'ein «W 'flt '^1 

^ c»T?rni'Q—^f^'s ’(•^fjtij >« *rf?Rtt*i 
-4^ *« f^fsPI^ra ^WC»f 

c^ww '6 

^l^^ife gR (iiTN c^c^ ^ 

I ’nsi ^ ^ *rr^^ ^mmwr-r'e ^ 

f^-sff%iit5i 'Q tefcit TTfsn wr?nf!rt 

«rrm ^^pm: afer^’^^oni ’tjs ifwt «}t? 

%r% I wt ^nn *t«fj^'e 

iff?(5 if% *rT?Trrfl*f--#« 

arr? v^Tfwni ^rspr ^rr^ i 

nZ^ im^ *1%! f^mf^^l '»»•, 8 n. 8H», ds, «B», 
nTCT% *rt« ^ <wrsi'*& *n( *r( ^ «fr?i 

Tft^ ^ ^rrfsp^cinc m i 

^ ^ ^ «IT^ 

5(T$ I, Amm »r9te »np?tfr nz^ ’;?if '^az^ ^ ^ ^ 
^•—4^ tsmcsni ^*Rit *{ff*(TO <m c«re?i 
cifpi ’fW *it^ *rftt»i« m, ^ »n^« 

^f%?re CfRt fsifettcss %! c# 

t*^aipOT ^ m ^ •ra 1?^ 



^00 


wtrs m '€ ?rrfr >rMi? 

^F%i 1% w*n ^ ^ *1^ 

^rrf^:^ twtf% i f%f f%«T in i m 

net ^5t^ ^5*Fr*. >^1^ WW59T CT, ^5t^ ^smM 

«<c<^ wn^*i ™ ’srrf^ ^m* 

^tf#r (3n^*«f5srcn^ jf^^r jpf ^sm^ «ft^^flr®fe*R 
'im <jt^'e * n ' ^cvs%«ii( I « ^^>RF?t3T w 

f?liri T?tf%f^ 'snapi^ '« 'SRw^ #!n 

5^ itrs^a c?wi wra i^mi wc^ cifwi t^9r® 
I '®ti^ ^ ’?fh$ 9^ 9^ c-m *r^ lionrfc^ 
^ffiJvi I ^ tf%9tw vfl^ ’spR «rni 

ant} 'iit «rait t9tc^ ti^cjficira »jif^4jt*i iim 9l%i 
'8rtf^ «rai3j ^CB^ ^f9?itfl I 

CT r®T^ i9ml '®dwfh59' 9tTnWT?( ^flVt 'SPtt9 

'« (?Ri-*rt^ ^ ^fwi 9tt^ ^5t9tr9 

^fW'^ ^5191 fifC\S|^ OfPT ^5t9nl 

4 !K < lt <t*< T S’ lt?t ’5r<-^59f^ ^ 9W51 CT CWn (??% 
*HT>r*t9 C9r5 ’n C^ ^St9T9 ^ C^ '9t<T? iSH?!^ I «rw?ii 
«r ’?lt ’9fim9 ‘6 »r^ ?tf^ ^s ^mm^ »rnw9 
f^[^r*(« w<w ^*1 ’f^s 5Tt; T^ tttwfs 

^Wf If d »fWMfSt4 i^rWt *iWTR 
'iSt^tfl 'BWC’^^^WCwl mTF MW 'S ^ttffflW M® 9tW 991 
CfBH iwn ? ftf^ OrCMM W mal-distribution of gold 
^ ^WR^f «PTSf«1t ^5M»WF!t Ww ^W tWNtP? I* 



«ff^Tra 1%jj §*rrw nrw i* ■st'W, (3fc*Ri 
ciRi-*rf's?n ^us 

Si|f®*tf55 ^’t*?^5 1F%I 

5T'e?i—^nmrcsR m (St^rrsi wr^itw^ 

»fw «fw*R cfr'Q?! ‘ij^* csrr^, cmc^ ^ 
nf^«t ^ sn cJTc-ra wrf-Tr%^ '« c^- 

cm^ «ICTrf«Rt5f^ ^ ^ I ^ Ttf^ 

5i'*rw«(T TO^r *t%r9pn i 

f^—^'fc^ nf^«i 5n ^%i 

^m ?m t^?n ^*fj-f^f^«]( ^t9i f^t^i ^«N?t (?nt^ 

»Tf^WI ^ •|%T9KI ^ I 

I ftntc^ nlwi *iw • 

■fT^'TJft 6 f<3 c«h, 

^ ^»rwT® I nc^f, ti^T'a ^ ^ 

«t<t^ >6 nft^ w nf^T’fr ^ 

Tmn (f^fSra), c4^ stt^ ^ 

fffm I ^ '^t *W Mf^RltC^, 

'«rar ^n ^iKi ^ c5Tt« •tfirsn’t sfl 


(i) «rf^<grt Jift«, ^*t «rtCTft»»l i *w 

^t?^c^«nivtf ftn srt. ^v*wcv firs ^tMi n ^ 
-*j« i|ra« 1 4^fw, ^ 

^sm ^«ii ^m, f^Fi?f3nrn m^ tnwi*'^ f¥ 
^ ^{vn-^tPtw « ^ ^iHfl j tcwrt 

^ nfi!«srtt»9 « ^ fW 'iwui^ 'i^w I 



m*\ I ^ wf^vciK 

carni c^ 'ii^*s ^wfRn:*f ^- 

<2ff^lT^i «rmt% ^^*1 I **1® •w 

^7^ ffi T%T?t ^ 'sif^ cm twf:^, ^rnrsift^ 

jfl, ^ 

# 

‘c8^%® ( Sohedulod caste-oq') ^C^-e 
Ttt^ s^OR r *W , 'il^rtR 

I 

*ff^ (?i ’msT 5n*nr 

f^CSR, *0 '6 iS^a JTfCSRT W^T? 

'(^FPnn ^i^) vac^ 'srffTOii 

^ rm ^ '6 

^?%| fwc^ ^ vaTs 4^rfw^ ic^ Wtt*l 'afC«N 

^CTj c^ c^ft^ ar«n %ffw9T, «t^ cJi^ filtrtw 
OWI % I cq«nra[ fl^r inflation c*!^ 

^ deflation ( ) 1 ^ ^ ^%1 ^*rR[ 

^ ^ tR^'SWWnr TOT w^ 

f^ *f%r9nri m cm 

tln^w *fn:iR * 1 ^ 'sftes nro 

^1 f¥« »t^ tP^i W ^ t [tt %C ' * t «t > 

TO I mn mal-distribution of 

<0oid-^ <(sr5lfii^ »iTO-^rwi ^:*?tft #:»w ^ 
^iSiir^tfl <W ’l^ ®P5T? '®tW? ’fm TOST®: TO I w 

■WR «WR C*fi'eT»ra »rTO5 CBtra «ltlRaU*1 fljjWif ’Sf^ 



sr5t<2i^ 

4^ c^i t*sT<sc^ 

^>ri-wt^ f^’ltC’T is-si m^isT'srwii ^‘^srt^f 
^ I 'ii^*v ^wi (?R <r55: 5f: *1^1— 

i 

«iJT c^ 'HViJ- 

CW^f ^ I 

ti3i« v£iTs 'sraiTsr cw:*r?i <Ff^i 

^'1^ 'sj^^i c^ftPTi ipi^ *tn;^ I fief's 

} ^5t^ ^CHpaj fjic^ cfn?^ ik«(t ^<? ?p!i?Br 
f^*l 'sj^fR ^ ^<1 I ^ 

^cnpsi fl^r, ^ fiOTa ^*\ 

t 

*fc«rj? ^tsiiftf^ 'e cTf^ ’ic'rj'S ^ 

I (?T<n • ?rr^c^ ^rnn 

srt^i f^n:^ cvfr»Rj ^ w 

csrfc^ ^<^1 «rt^jptap^ vrrfiii? 

^ ^fl?| 1^?[tf|C9R , f^*i2f^’fC^ 

iffaii w ^ ’^'c^ ^ I 
«2ffe 'srfOTf^ 'Q ^*1? 

^ #r$ ^iisii:?^ ^cHfW ^ *fsf *5[^ ^ 

I 

'e <iif ’pjwra C5fet 

^ ?r^i %si ^rf^55i?i 

w ‘iimTc^ ?tf5?n *tf^, ^ «rr«(1^ ms\ *c^ 

’Trt'* 5<tc*f 1151 ^ I ^fsrsrsi laiFr® 



i«8 

'9 ^8T ’^f^l 

^«rr®T^ ^ ?rr^ f^i ^ %k c ^ i ^<- 

^?tc9Ri ^ %i ^ 5t9rr^ *tc^ff9r 
^—^51^: I ^e| n?( cvit 

^SjniH «^5Jt’^®'5R 1 fs'^hr®:, f^«f«rR, 

^*n( faFi^pN, wf^i'T^^ f%:«f%!n 

^psl ■sri^ C^fK^ sn I <3fC5^ («i1t44 "SIW 

« ^Tl '*^Tf^C'® ^T^C*ra "SIW^ 

%*tf^f6^5 ^ «fnTW5? I 

f^c*ni cfRi « ^rc'Q^ ftrai 

«(V5 ^ I ^ C*fC5?[ C^PT'^C^ ^ %1 

<rR ^%i 59^« ^c«i ^*f' 

^1C^ ^ ^«(T ^ I tt»r'«W c»tt W^l 

«r®^ K ^ ^ 'aj< »rf^ %rl^5T, wc^ i^Prar? 
‘wrlwi’ '« 3fTo«^n f2nc^ <«c?t^ 

^ ^1 ^ ^ ^ »(T^ 

'fftn c*n?t9 fR '9 Rkir ijscijRs^ ■9 ^hRs^wj^ ’^T’i't^ 
^ **^ ^ 

'®n^ iS'9> 5rf»i ♦ft® Jitan 'swu « ^psR?fc^ 

^ I c»!^ ’waj ^s^T'S wi 
*tR^TW ^ ^1^9 0# 

not «pr9TO T%i fpf fliTf^^ii to I ^%rfw, 

nftnotS oBc^nrfw •tRrsrf’t ^ s^?—«it9]9c?? 

ctoi 9CW vf fw^ «iT^ippn5 irtfw ^ 





:>o(i 

^511 cat^ 

«’i*«wt5i*l' tW'8^ *CT nf^’t 'flu’s «rart9r 

cir*f ?l%?ttn « 

’iral? vi^srt—^ ^13 « ■^\^^ ^<3 ^5%«, 

’5^’JJ3 n%f3 »3?R1 ^ I 

<4^ ’Rc^ ’srrsiT^^ f?t»rrc<ra 

I . tfTC3 arar ’«iTf^*t^j 

^ ^’I'Q ?Pf?ifc^ ^ 53 

snt I ^*1 5%r3 '^f^5tf>i’5 f3«rc33 ^ 

31 ’5r<-f^t?r I .’iWi Jimwi n«fi-f3f33W3 
om «lf33t^ 3Tc|3 'af?lt3 ^ ^31 *MT 

35f^ 431 f3W f33 4fC3m3tlf3T|1 ««v*m 331 C^3 
5?C3, 4? f|3 '*jf3fl3 C# (13^3 >8 
^61513 35^T3k33 • ^C3« i 3t3C^ C3t^ C33TC3 3tC33t4 
3T3f 5^31% <313-3^33 %t3 « 31:313 ^ ^RS3C33 
4^1 3T3^ f53fC3 I Stf-W C33 « 3^3 

^33^^ *r3C33 ?'e3l3 4f 3T33n «13333 ^ 

W3 3rf 358f3T3T 5^3tff3 I Tf33 3f3^tf^wr Prtwr® 

33r f^3 3^ 3f^, f f33fr® 33T f33R ^5^ ^ 33 i 
%33 5^ 35T5tC^ C3 33 3^3^, 333Tf^ « f3^ 

« ( C3 t ^3 f3l|ar3T «ltWT^ 5tv^, ^1513 ^ C3 3< 

3r3l 31 %l 33T 3131 3f3C3t3 1 35t3 C3r33 

c3m^ 3?f3wr 33T ^3m 53 31 ^ 

3f331 C3 3W CifC33 ^^3313 ^ ?f3-3^ ftW3 

3Wt3 ^3f3r3 3tf3^ I ^ 31 3^ 4C33tr3 3T3 



%i CT ?pr?i m TTm!! 

*fC^ JfC^'Q ^ 5^5^ f|3T ^ I ft^srr^l 

*j< ^w3i ?rr^ *R( afc»r?t ^sic^ ^ ^ f^ isrf^^i^ii:^ 

'siTf^BTflC5R, ^«fTPt cir"f ‘?P%t^ 

MSfTf^’m ?i f^r^rm >Tt«R '*t?T^ 

♦ . 

Wfr9 % ^ I <^1^ JiTTfTO 'fl *mm 

«iwr ^rww^ »rrsrf^ wt wi ni^i 
RiJsmi cffcn? 's *if%!»rr^ 

«rarto 'srm^ am 'q >p?9n:^ '«itf?[w 

brt-m «rf^ « aif^^ ^ C3#:^ ^itf«riii 
c^% ^ c»rT^ %i c(k»r?i 

c’TPs T[^ii??ri fe I ^ * *fW f%f5pi^k^ 

C9r^5% sFf^irl ^ 1if^T%9R 

( National Socialism ) 

Race superiority?! ^ %»! ?Ffim 

’k^f wt<t^?r ’itHtf^, '« ?rmN^ c^ 

OKI m '«ri:^ ,c5^% t c*!^ "iim % ^ ’pi fl^r 
c^-JtT^ I f^wm, <2ri? «rnFf^ «Tl^*tf% 
w's® cJk*t?t »tf^ 1^%!-^ ^ 'srt^-’rt^ ^ 
i3iw( ^ >tt*i»rk^i «f9ir5?( m\ ^ ^v^pm 

IVf. ‘^* jW ^K^*I «i?lKffl ’«l«fw ^t^ 1^ *lcv ^ 'jmK^ 

»nff ^ ^ I wotw wwi tw 'sifra *rc^ ^imi «ff^ 

^»5T i % ^ w ^sT^ ^ 1%9t an %T 1 ^*.4^ 



*rr'^ ^l^«rr^ fecK-j 5K«fT ?rR^T-5i% 'm\ ’r«tT 

’Tt^^j 5i«rfRi sra i 

^ «otiwl-«j|c»iffl-^i<i ’ttaurti?, 

f^^afN iil^ ( now ordor) 2 tf^ 

’ftCJPI C^«n I dfV^ ^ ^«tT-f5ri^TCTr 

>Tr?tC^ wnsi'T^ vii^ ;r?R7W 

^ sfirTOi <?!? irat 
f|W^ ■‘fS ?f%ir®C?, ,‘'ljabour IS my pjold* 

(^O- •"^'5i?[ •s^j 

sn C^y ^KTOP ^<r!p -Sfr^ f^%1 -siTfe 9tc^ sfl I” • 

'Q 'sit^f^^ •^?pii-TfRPf]r?i c^ 
f^f^'4 ^re<(T ^ ^ 

JiTTO ’^^^FfSTTRit fH^rnra^ i 

«(f%5Tt? 1^ ?9, «t9l ^5T •rt^-^mt*! 

^<( i) >!sini ^ 

I «ni»rr'5 

^ ^ ^^'8 ^ mm' 

^ *f?I C^ (?l ^f?l ^fWCJTS ’T??! '6 i2ff^5^rt% 

*fT»R ^ ? 'srarf^ •RrPara 

(i) iWS jtK«t iJM? rf-^«lt9ni -I^TSf 

81 «tit, « ^sw smctf >8 iBtit, c-#r, c^«ri^, « 

irPW ■straicv « wW, »t*tH ^rtris^lSifl. csfftwM*! «jrsjcv ^ 'ih, 
firf^ ma »• <Btit—TO(T t 



^ jsit^ ?t?| ^nWI- 

'« ^ ’TfcN <r?(tf^ ^^rscf 

sn TOt ^ c^ -arfi:^ ?(^) 

!:j« f*nKl%^r ^W5fc9f f5rff% ^tc^i'e »rw Itocn 
c*i ^»r«' ?tr^ ^ ^ 

^ ^tc?nif^ «rr^ «(^I•^»^ ^ ^ 

c^ 'itc^ ? (7f sn ^ srr^ I «« 

ntni, ^ *f*! «Rpn(*i $*(C5riw«« f^rfi^ •w 

^1%l FfSrc^ 51^ ^?iTcw ? sn, *iiTnre rp^?( 

^ti|^ (3rrcT»9 •rr^ osit ^ ^ 

r ^tt^rrc^ni ‘fltR 

^*rn *11^ I '®pi^ •n <s, ^t^r? 

*w*w wt f^«ifn ^%t'Q 4 *t% (?nt 

srr^ w |5(wni:^ «(TW?r ♦irsf ism cj?tiwit[%*iw 
* n Jrrti ^isrrsr w 

H I ^*t?f «ui ^ c^<?n i»tn 'sitf^t^c^ ? 
iJm^ ^*rff^ atcufaR 5rrt, Tr?i*i «r9tt vw =0, 

»l^ ^ «f^, ^1 ^8?WI CfftWe I faff^PW 

Tin?^ 'e cf[ >iit^ 

(%> C4lf5|W^ WfCW^ wf^w W ft! ftft ftc^ 

«<tff^ 4ncf ^^IVtCICif, “Some people in £ngland are just as 
nfraid ti the U. $. A. as some people in the U. S. A. are afraid 
of* Britain." ^ OPPW W Unites plan Va Bancor plan s#l1 
1TO ^I'ft’ltl ftfl I %?t« ^1 •ftl^ W •ftfft *FWW I 



fe! mf? I (71 ^ Ic^nwR:^ 

'Srf^ (7rt>l^ <2JT^t'C« irm?! »ta?^ 

•ftRc^scg sn I « <7it*fr ^jn ^ 

^%l 1^ ^1 «(5?T^ ^ST'S C^sTRI (3rr? ^ JTI— 

^ ^ ^ I c*fT^ csrrc^^ ^; c?t? atcrrw:^ ^ad^fw 

(STtd^i, c^ cJTtc^ ?m?:^ ^'(t^ n«rpr>tvr ^ (Tit (snct^ i (Tit 
(TTitt nctra ^*fTc^ >ii<rTTton cwrw ^«,tai5fi ^«i#sn 

’Rtrap Vila's ^snrtt 

t^or-rsi I ^ttni (Tftttr® 

« 

^ 3ilT^,^-viRl I f%f^ 3^ ?tC^* 

W1 lilt 5f5t1 •'« 'SW^R'l C^, CJR71 

•ic«rmntwi7iiit ^imi if^ *rt^ 

w«f f^cg (Titt ^nrt?! twi c^itr 

’srrtc^ TO 1 ^ITO t^CJf-R ^ I W (TlTct^ 
C^^’TftC^, n«fT'Q ^icar ^ *rttw vi|!r?. «1< >8 ^«tT^ 
’ic^fT TsTO 'arajTO iPft Vrfro j ji*n^'e 
•ffto sn I ^ JR (?f(7f'« '^t ^ I 

sn:?, ^ f^TO 51^31 ^It (Titfet 

ffro «f5?w*i csfc*^ ’iw ♦ir'rra ^*r!i 1^ 

^ >Slt*l <2tr®PF 1^ ^ 

’ff^«l ’1«tT I <ilt TO^ «lt 

^afl ciftH^ »lf|^ «rart^ cifWl *tt«(5?T I «(grtir cm ts^ppHST^ 



arrt 'iiTs 31^ nc«fR 

(c?rtf^s) ^«riffl^ ^?rrcf I 'ii c«rf^ •rt^c^ 

tara'^tcs?^ «rr^ 

( 

»i5ni-w^ c^pnf^v-^^i ^vii—^'s '«3!i’«o cm^ 

•niOTf’WTipi <Ff^^ *Ri c^fTf •RTC^rmnn 

Cff’tT^^ 3K9( I 'I^grfs CW-f ^ ^ 

vrcw sn»iT^i i(farai ^rrt^r, ^ ^ cwc-f 

^ fw 3ptw mifrt^ 31^ -silfs '6 5^5! w:k! 

nre^i c?t9T ^11 ^ ^rr^f m 

^ vip® 3iT<n I . 



^ 

Wl 'e «f?Rl W1 

■5f%cf I ti^'8 '« "srrc^if^^ nf^iwi 

tfwff ’f^rc^sT, ^ c^itnJ?.'Brrcms^ « 

^Tf^ ^ f^irfc^ I '« miR 

^srnnn ’«fe ’ittc^ i 

-ii? c^, ?mCT^ *rwf^cn^ ^ ^xsm 

Jt mcstfg ^ rmi TO «rrc^ «rr» 

*rt« c^'s ^ipn ctff^tc® nr? ^ I. 

n? ^ nfwmt 

'^Inc^sr, ^ I^Tq\^Tc?r*Tt5’r:*r^ ’r'^4 ^tfs® ’pfro 

nirt. ?? f'8?n t c^? cs^ 

®fn?TCf <iiTv ^ nc^ ^^ntfeni ^k«(i 
^ cnc«? ^nwr w 5%^ I ’jwm |f^i ^? 
nm »mc^ '5t^ srrf^ c^tcsn ^ <2|^m 
srr?} Tf^«i 4? wtcw carnal 

^ ^? I ^n? ^? mt^ ^ c^ cm^ ^ 
Ff9it?c^ nrlw, ^ cjrfWt^R 

cnfe ^TfSnm nrs ^1%^ c^ TOr 

I fi(^f C^ f^«l ^stTO ’SPWI SIT?, ^ 

fm^\\ "(sk wm d^f *n[ 

'"TWWfl mm 4? mT^-?^?H tfitcsRi c?r^ ^ 



(?ff^ C5f^5T9tT ^ ^ I f^ vij?F«ri <?l, 

^ ^L%m mf%nc^ f^1m m 

I ^’rtr ^*i I 

lij? fw'®?t%Br5i «f%ti:^ d, ^ ^ ^-sin^^ ^ 

^ ^'Pm ^1 c«rrT? rm ^v%i, «rr«#rf^ 

*if?arrc*n( ?rfl^ arc-Ri ^sTrsi^*! f^i 

»R cJTc»r ^ %ti:f I ^ 

^ 

^sm '»R^ ^ *ftcu ^ »TO '« 
W^RT ^ «ff^ ^n^WCRC^ ^llltSTt 

«(r^ ^pfc^ *11% I 

»nR(^ fkai '«imi ciff^ mt f- 7 «sm^;, cfp^ 
c^nt^ ^*RRf c^ro? '5’?* ^5*19 *n^ 

mm, cifmi m csnrn ^f5^t?rn i ^ 

»Tm, ^sm?, >5^ cm, 

«im-^-#R5i «m( ;RRr«i«f wm ^ 

’rr^ ^ I 

tvsiir®:, '«^?TiTB, cTitsrwiw ^ ’fml 

T^RCTPI fWiWS Ffi^ ^ I (SK^SfV C(ft*Rl ^RfC^ •» 

«(CfWPra W *(5^, ’TMftll '^^'VA ^9^ *r<fT 

ms 'Q ^ I 

» 

<jf^||^;, «st^ CA C^ c«9tf5 <«»W8R m ^ 
m im'^ *i1^it t%i 

1^ « C^ »!T^ ^ *lf^*l ’Wl Am ^ Af^ 5t»R \ 
<W9T firi^ *m 



vQ 

to 'simi cfft^ *tit" W'®;, 

cm^ >wrr«R ^tir® '«rfc5i,^ 

1?^ I to '^'i\ C-f^ ^?l toC^ I <M^ ^<(7*F3S 

^icw I cn 

^TP®T Ttf^ I 

t 

c^ ’ic'tT^ «?«r<i|A^%i Fr%l 

l^icnto 5^ f^tro ; nc«rTT«^’ftwc5Rr \^jwr 

^^1 c^sfiit 'TO I '5'^lw:, *t^ cTO^ 'TOs 

'siTC’s ^^{TO (2twmR ^Rrai ^ 'Q capf^ ’tcrf^si* 

*ftor*i ?t^ ^%i ^c*R( M ^Ftto 
®lti:TO I CffT^ OTC-t 'SR's^J C?nC^ 'Q 

TOTI ; Ffl^to 1 

'®Tfln^f^to cwn^TO^ crrfs <(i«r5T^ « 

'>Fr®*!ji^*n9 ?r?r, c^trih ®*ri *rn???[ trUH ^r® Ft*rf?Ti T'!?t 
torn^ ^R*! i >i**( T c>» ®Ttoi «rff5rai f^to ri*f^ ^ ^ i 
‘ii<R "HTf^”? ’to ’I'-sJt’i ^fw?i m 

C^ CC ft ^ I ^l^rC'S'a Sir William Heverlfige 'sic^-^fif.i 

to lC'%1'S<i 'e 'STstc^ ’to ®itoR ’RRlto 
C ® rojR RTO tol^ ^9T ^F%ra(, '^IT> ^stof 

“PillaxTS of Security*' ( to^TSR ^ «Wto 

to f»TO I ^TOtoR ’itowe ’BRtft 

cajtoct^ to^m ’fto ^t\m 

ton TO V I 'Sp *fm ^ii?^,TOe' 

tol toll^ I “The moBt significant fact of all fit 
that post-war thinking in U. S. A. has long since moved 

m 



from gcneraV plan tu the level of definite aetion** 

^ ^ ^—^sm I 

fipi ji ?tf5%5 ?irR *Kai’« xtrsi 

v£ifro •r^^ 

«w*i TO ^<15^ >»85 

«dff5 ^ ^f^^tfesR I fro ^81^ ^ ^ I 

5|3rql;? ^ TOt^ C5St? JTSI TO 

TOWft TOn^ ^srKRt'wrofif c^trosmi, mm ^ 
^rjfro TO «rTf^ m ^, fro *rt^ i w 

'iiTO cm c«r«?n ^it^i ^ i ^ 

jp^sm c^ mm ^ «f*ra i 

t’s’rws? ^^sfl 'e'TOffl mm 

m TO1 mra f% ? 'TOT^l^,' TOi 

W obituary tablet ^ 1%8 ^ f% 

eroi ^nTO5 *nn ? 

1<WC«I ^ wfiW*! ctotTOri «ito to tow 
to IJIltTO ^^JTOI witf TOH TTO»«. "TOTtWI TOI 

^1 

TO ^lTOf*r CTOtf^ 

irfiifep *f»l »l f^ i K n )»8?, %>TO TO 4^ %nt^ tflTO 
TOU mw^ TOSt TOTORI ?ITO wITOSf 

TOWIWI TOTO *« wPf TOTTO TO? T^WT?*! TOtf 
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%*ftlfr'!l I (ilt fm\i\ '€ ^ 

cith fl»T ^ifsnn ^1^1 ^ I ^Tnm 

^cw^ni ’wi« ^ cw-r ^T3 p^«i «« 

* ^ ^’ifw 

1 cf^m^ 

’Rent's ^iT^ »rt1%^u^ 

^Ni^< fti® m fm'^ torif i. 

'btwcw^ ofn^ «> jj^ 1%^ ^rwy <*(f%«K^ ^pfwe 
^ ofT^t^ %i ^fwmi cir'«?i ^ I 

nfir^iRtfS^ wt ^ertRi ^ m 1 

^ ^cv9 ?t?Tcw,—^ *tnit m ^ ?t)N 

«w ^ fsmm 
s^wtft*>rr^ ^ ttfki v£i^ ^rtm '«ifwtfl 

*n^ I • ■•fsTr^t^ f^'vTi ^""(1%^ «p5t^ f^*?i ^ 
nflTT^—lii^ ’^m*! «i«R^'< I ^ <21^ 

«rt^ ifi^t^ •jpxr-^r^'s vii^i 

^ *lf^ 'e ^ ^ ^ 

|j?T3 «ra c>iWT ?^<[prem 'Q toi 

wn ^ ?tc^ I 'flt ?fiw »iw¥ 

^ ^ t^'sc^iwi «W 51^ 

«if%»rt5i *11^ \ cal%-f^^?t fNw 

^ ^ (i) ?tT?Nh% ^ 

^ ^ srfliw, (o) 



ii'!9 

(s) cwni, ( 4 ) m 

W, 1%#t^ '« ^«f C!2t^ ?lf^?t«fC^ fiff^ > 1 ^ f%*vTl TO 
^F%l fSifwfe ^9ri^ ^^'ec^w '®T5liJra 

I «m ca|%?i cwf^i ‘iR^c^'e 

HfJJ fWTOf ^ to 5^ 1 

anfr ^tm ttiri to c^ j 3f1%to 

fittn cat^ ^4$ JTftl^ fitt’tT'Q I 

•4^ C!2t% TO3r?l ^ C!2t% C*TO^ Jiwr?( 

I , 

fNi cat%?j cwRi ^ 

f^*Ti ?jTf^, bn ^5(1 ^ w*! TO" *tfto 

^5t^ '8 c’T^ nto; ^ •spTR-^r^'e 

nt'S^n I Cate'S 3!?it* ’ito, *fi^ ^ ys^ 

m, <2f<!t51 iva C^t^ ?1 ^1* ctf'8?1 

» 

art I 8< cat% vQ ^^sTOl ^ ntTO an, 

’rtftTO’ ^ TO tot? ’9c?f^ ^5tTO? ?rai ? to 
CTO1 i «rr? y[^ ^f?«ff^ ^5tWe •tto 1 

<lc^Tfwto ^rt^faiTrs to? vrsK^^i cai^? f??tto ftww*i 
?rTOra, 'fl?*N f?cTO? ^1 *ito?; ’«if^?‘i ?«to 

??t? C*|aj>iW^ «Rf??rtf?^ I <jq^5f%5 atro? 

rtrt « TO 50 ?t?toto w\ toi *(;?ta?to’ 
•TfTOl 

ifl|f?tntrfJ? atrarf c?^a^^ tijW'esnto 

^TOc? ?fTO *> t%fwrs-«» c*ft^ >8«»f«r^s fw? to fto \ 



« f^*N '3 cn^ 's ^ fnfiiv ^ c*ra i 

^ (non-adults) >6 5TfrT=9 ^ 

w>s\ I Sw c^ ^ 
nr«?i <ii^ ^'Qc^w 

i ^*sn ^ 'SRpfl ? ^jin 

«ttt ^F%l ^ I 4^5% ^ 'S Cl?“TOt^ 

■^tc^imf^ «f^ <?i e?tc^ 

I <?m fn?i^T?i^rf5in 

^TcBf f^*iw »i'Bi^ cJit ^^rt^rni suf^era 

iit^ vf)^ ^ I, 

^nrm 5t^ '®rmi ^*tra ^%Tt% i ^ 

'5f«l-m?T^r nT'enl *ittc^, 

wi!^ ^ m 

( in unemployment or disability ) isrc^SPF f=Htf^ ?Tf^C^ 

Bo f»r^*v cjf«?i I 

^5T?r so f^rPri^ (<2if^ ; tstfu 

c^iwf s(c^—«f!:^ji?F »itiTP? ^ 8 f5rfii*v 

I »r«Toi fifwi sitfl^F 8 nt^'S of's^ 

9^1 ^1^ 5{tfl? c^tti ar«?i 

>>9 9i«t9 ’fT^r I 'S(^ «rfc^ ^p?irw 

Social Sccujrity Insurance, Children’s allowancdn 
<4^' t^sn ^SpiT Comprehensive Health & Rehatlilita|ion 
Services-<i)?l W9*t i»8« *lC=f ( ^ 'J5?' C»;t W?! 



:>»«)< JR ;n»tt«T ^ ^fnra *rf^«l »>■<>>■ fs[f^?R ^'8 

?l'4>l^lfl ’TST’SRI I C^ ^141 ^^tvstln '^l^t 

w »f?ri I ^?A5f m 'SR’Wi ^ pR^’iitfl 
^unra nf^«i i»8« jfCT w» fjrtvRR ^iiTv ’iw ^48 
*ft^8 c^ *r%^ I • 

CTO? ^ ^ cirf^ •ir«?i ?Ttc^^ \ 

'SfW:, TO? 'sTOt =ri c^, ^ Ff^ftrait 

^ «ma c^ W' TOTtfl^ ^ ^ 

Jl^9fC^ ^ TO 'flu’s c2tfTO?( ?1 

« 

?tc? *tT^ I ?1 

TOC?? W? ’ra^FTni? ?5TO5 ‘c^m’ ?1 ^ 1^? ^ 

«tc^ «sftTOi?f tro^r? 0^ TOf?f?f^? 

^ '<^fwc? jrtt? TO?i ?tfr ^%5 *rrf%:? 1 ?tTO 

vflt nrntCiR '« TOTO3? vijJFf5 dose ?fTO ^ 

1^1 W5 ^ TO TO?t? « TOBfWff c?n 

#r® ?c? ?Tf^?t? pc^ ^TO? ^ ?tf^ ’tTO ?T!5 «tH5» 
TO • TOST ’tflrw TO?-'«d%C?t9t ?5 ^ TO 

f??% #? ; ^ TOTO? w ?^TO ?f ^ ^ ?t?f 

TO I fro ?Tf^4t^ TOf^ 

T^n f ?«it? ^Tfw?, m-rll, ?T??1-?tTTO ?tC|? ^TOf® jft 
?t?1 ?Tf%*? ?t%? *R-?Ftft^ TOW? ca(^-^iTO 

’5fft?t ?tt%?1 ?t^—?5C? ‘TO??’ ^ ?t^ 

<triiyT ?ft{?--TO3> ?TO'6 a(f5^ TOf ¥f?C® *ltw 

?TO? ?JTO W? • *?? WC?? TtlC?! TOT WRfR I?? •tniR 
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■sTfarm off^ nrt i c^ c^pt^win 

r^tn?H ’jwT ^ ^ 'siw* ^ ’TOf 4Jwr8R f% ^ 
»rw1%^ '« TiflhP ’“^pnciTf 

«C6^? W 'stt^RTl C«Tf^ I ??W55 ?d>w 

^£it f%?i >2 r1%^ ^51 (?m{m^ 's(%i%n 

'fl^-^iTamr srw ^ nfroi ^ 

^ ♦ 1^ f%^ <2t*r?[^^1 

1%>( ^ ^ ^5^*1 *1^ *1^*1^ ?f^«i nw (3fcn 

«^-»!Wl «t^«T ^ ^*PP "STf^ 'Jt?!*! ^ ^ I ^*1 ^JT*T^ 

^siT^ cwra-’fwi ^*rf^ «i<!f ? ^^9T f»fK >6 ?pp!i- 

^if*Nj-c^ ’rr«fni*i -mx^ i cf\t *ffippiRT?[ 

^ ^ «(%1R 

^Ttfl Cf'S^r?! «lf^Tl>f «K«f^ 

VlKt*l? 1 cSlt f%^ ttFT^ ijTf^ ?5tC5! 

^Tfytcqfrp « irrf^ ^ «ti:?rr^ 'srrc^i 

•tf^’TTc’i >4$ 'srtf^ irfip •niT^ 

^*nit 'sit%i I m, 

s t ^c ^ f^>Ti ^ ?rfi 
^35<f3?l‘ ^ ^finrl M'Sl ^ <^» ww^t 

^ »l^«T ’U^Tlt 1%5 ^ '“ijf^^rc^, ’TfSt^I W9 ^ 
sn ■^1%«f f%*s'^ *Ri1^Jt w ^ 

'“TWm‘flcifc»r f%OTi ^ ^twfl ^ c^ 



»lt5Wr *n^1 <f^ ^ !f5(—"'5lKW^ 

«rt^ ^mi f%OTi vrm? f 




^5? ?^‘ti ’raiw 

Patrikfk”^ Calcutta:—Sj, Sen offers in this stimulat- 
ingr volume^his provocative articles on war-time finance. The 
learned'author possesses to a remarkable degree the art of 
discussing eomplex problems lucidly and aptly. In this book 
he analysed with scientific impartiality ancf factual restraint in 
simple and straightforward Bengali the various phases and 
problems regarding war expenditure and the seriousness of the 
present Indian economic condition. He has maintained in thi^ 
book his welbmerited reputation earned by his Takar-tCalha 
which has gone through several editions. It is a book thif 
amply repays reading. ^ 

“Indaatry^^ Calcutta:—Sj. Sen whj» has earned a name and 
fame by his pioneering effort in writing in Bengali some of the 
most intricate problems of economic science has added to h\^ 
crown a fresh laurel by presenting his to the 

Bengali public. He has a masterly style of his own and hfs 
unique originality In the treatment of ecouomic questions 
recfUires no testimony, I'he readers will amply profit by the 
perusal of the book and enjoy the captivating charm of the 
author's mode of expression Vrhich has enlivened such a dry 
subject as applied economics, ^ 

wf? 

C3T«-fiRf 

'»nfw w 
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« »ra9R5Tc^ ^iTcsffRi «»rf*fr?(*i ^ *ff^ 

m c^5ti^9rm^fi ^91 c9i^fw 

<i59T4f5Tm 'iiVsTfH c^i 

»Rrf5 ?tc^, ^ «itr51 

C^K, 4fir^1 51^ «rt 4^ ^ ^ i 

<6 cvfw mm 

^ ^I^TOl 'SRT<«r^T^ (Sjf%^*3t< iTf^ 

<rfwi ^ *tTk^ 

%^n ^ I «^f59T «r«^?if^, m ^r^n, citT^t^rn, <18^ 
^far^ ’*pr®i t? ^Tc^ I mm c^tt 

•5(«nj?5 ?rf«9rr5mc^ 

«{?inR( apITfa CWT<fC^ ist? I c*rc^ f^T^RH ’•tTOTTWl 

^fit*! (Src^ra ^lt»i awsri (?lTBft^ ^*wt% 

'ii^f^ 4 g ? * fc^ e an i w i -srwnr «nf^ 

414# 4^ «n:4T8R f5wi ^^i?TO--4Wi 

4(rnW W4ft„ warffaFl i—'Sj4i4 ’IFfWFfll 'Bt^C'® 4t4W 
414 '« ^«ipHtsnr wi 4#9i 4t4i c*w f^, 4tf9n mm 
4l^»fafc# cm ^ 44^% 4Tf^ «54 4tt U ‘f?lf 

' I 

ifWfl “W* 'IW'M WWI C4? '*r®r4 *3^ 4 t 4C9|5( I lilf 

^"44 fJW»n4 4WJ^ ^ ipTtflffT4g4 4rRrf4 <Slr®rap4t4 441 
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i t*icjp»tf^ wr ■« 

|f1t« «t9T f^<t ^ I ?5W«15r 

*<8 tffWWS W ^ TO fWT 

?tTO I ifew?i TT® <rf^«n’ »wfc«» 

i^Tim »rr5 ^iwc»f? I , 

:~-m«f»n ^wir 5jpaT ^?fr®f5rc^ 

^icsRr ws (?rw « ssrc^ f5i^ atm f^c^f wmcwK 

^«Ri^’rr*fT»j CT5( ^ ‘iJm? 
’Wi* ^<rTj^ \ ‘^i:^ wf^«n' 'tra ji i (sm- 

^ csfc^ cm\ c^ »i*(wif5'« >irn 

'•mncvra 3W»rat ^ »R fro ?'€?i i 

0 

^»it? Ti?fT?i c<rw’? TW( 'JtPT ?f[ '»rwpR( istr®Tc^ 

■^Wf ’TRT I 

^fJprlVi i c^ii:^ 

**^a[t<tcifW>r c»Ti3n? ^cafl ft:»n?<ror 

caik^ ff4^ *tttTt I »rf«rr^ 

^ VK0 s!?0 •rt^ ?reg ^mn ’vgiis ^ ^srwifrm^RH 

“?Hnn4 I 

*J$ liWt^ tSt^ ^gr ^ *'a^«{^rf%g ^<n* 'Q 

*¥i4(tf%*gCSWC^ f:^ 
,llB«?1(f5giRy ^g?t^*n’« 'nf^pcR 

%N(WW^l ^ 

k #R nt^nT!^ *N^ ^ci ^ 
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^r«i«pr5i — 

•nfi’ f^if^tfi w«n >iif?^i c?c*5 2tf^t 

It 9 I "S’? ^"5«' ■sicjrf® 

^r®'® tt?t<! ’st>ti*)i<!'' n *irv^ ’ifji'ff't st-fiH • 

^^^5 i3<f tSK?l 2tw 'S^ft S I 

5ir;,ir>t.( ’srf^jj^i 4pf?mf^ci I or!;*f<i ^ Jjwr^ %trtii 

sfr-'ri Jit 5TT<C*-t>m l!T?tC^ 'Stwl ’Ih*! 

fVT’ir^ I 

3ftl%^ -^T*«11 'SRi? i®*" Jiw 
^r^8irsir?tf gw ?iii;ft^ii? *tif * 

'5fgtl1‘IE.S »tn>t^ 'SI<^#i (pSfClI '^t 

W'lirw I 'siiTMC’fT’ftsi C^ICT? ?'f^*fl’ 

V8j«<rgi I Tii^rngm#! cgw ck^ 

'M f'fii «[ti:«ifRTr® m^ryT^i 

^r-ir. gi'"i'r[r%.i i JpM, wM ’ '5|«l^, Vijg 

fliti • ‘ <!• !S’vf8 gltSRJl I 

'«Rlf«l, <ff^1flit ^fSsT gtlWH {"w 

^'P! ‘8 >T"!»T?It'1] 'St'ftb I 

si-iK'fliH w.*iTW gR f<f55 f'rfgsiig I 

®tw^ ’ft'if’i ^f<iw I c3^^<i g? ’^w-'r.sifg^p 
'm^’tc'fo ^iW'i ^f» w.m I 








